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Amalia Rodriguez-Mendoza -

District Clerk
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Cause No. D-1-GV-10-000454 D-1-GV-10-000454
STATE OF TEXAS, IN THE DISTRICT COURT OF
Plaintiff,
V.
RETIREMENT VALUE, LLC,

RICHARD H. "DICK" GRAY,
HILL COUNTRY FUNDING, LLC,
a Texas Limited Liability Company,
HILL COUNTRY FUNDING,

a Nevada Limited Liability Company,
and WENDY ROGERS,

Defendants,

and

KIESLING, PORTER, KIESLING,
& FREE, P.C.,

Relief Defendant.
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TRAVIS COUINTY, TEXAS

126™ JUDICIAL DISTRICT

OBJECTIONS TO SECOND APPLICATION FOR FEES
BY THE RECEIVER AND RECEIVER'S COUNSEL

TO THE HONORABLE JUDGE PRESIDING:

RICHARD H. "DICK" GRAY and WENDY ROGERS, defendants herein, file their

Objections to Second Applicaiion for Fees by the Receiver and Receiver's Counsel, respectfully

showing the Court the following:

L

The Temporary Receiver appears to have assumed responsibility for pursuing the claims

against Defendants Richard Gray and Wendy Rogers. Defendants submit that this is not a

prudert use of Retirement Value’s assets. The claims against Defendants were filed by the

Attormey General, not the Receiver. The Attorney General’s office likely has the staff and other

1esources to prosecute these claims. But even if it does not, the Receiver should insist that the




Attorney General bear the Receiver’s cost of pursuing these claims rather shifting that cost to
Retirement Value’s investors.
1L

Defendants renew their objection to the Application because it does not specify the
source of payment for the fees and expenses requested. Defendants object to the azpropriation of
funds which should be removed from the Receivership Estate, as set-fosth in Defendants’
Objections to First Application of Fees by the Receiver and Receiver’s Counsel.

II.

The Receiver has incurred fees for attending to issues arising out of his seizure of the
personal bank accounts of Wendy and Jeff Rogers, including fees for negotiating a monthly
living allowance for Mrs. Rogers and an order estab'ishing a fund for her legal defense. For the
reasons stated in Wendy Rogers” Motion to Rslease Funds from the Receiver’s Control, which
are incorporated here, the Receiver lacked authority to seize Mrs. Rogers’ assets. Any fees
relating to that seizure accordingly shotld bLe disallowed. Defendants have identified the specific
entries to which they object in Exhihit1.

WHEREFORE, premiscs considered, defendants pray their Objections be heard and
sustained, and that the Court mﬁer appropriate orders.

Respectfully submitted,

CLARK, THOMAS & WINTERS,
A Professional Corporation

CHRISTOPHER B. BRADFORD
State Bar No. 00783700
chb@ctw.com

WILLIAM P. JOHNSON

State Bar No. 24002367

wpj(@ctw.com
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BARRY K. BISHOP
State Bar No. 02346000
300 West 6™ Street, Ste. 1500
P. 0. Box 1148
Austin, Texas 78767-1148
(512) 472-8800
(512) 474-1129 fax

ATTORNEYS FOR DEFENDAT4S
RICHARD H. "DICK" GRAY.AND
WENDY ROGERS




CERTIFICATE OF SERVICE

I hereby certify that on the 30th day of November, 2010, a true and correct copy of the
foregoing was been sent to the following electronically via eFiling for Courts and/or facsimile:

Attorneys for Plaintiff:

Jack Hohengarten

Charles B. McDonald

Financial Litigation Division
ATTORNEY GENERAL OF TEXAS
300 W. 15" Street, 6™ Flr.

P.O. Box 12548

Austin TX 78711-2548
jack.hohengarten@oag.state.tx.us

charles.mcdonald@oag.state.tx.us

Attorneys for Relief Defendant
Kiesling Porter:

Matthew G. Nielsen

Spencer C. Barasch

ANDREWS KURTH, LLP

1717 Main Street, Ste. 3700

Dallas TX 75201
matthewnielsen@andrewskurth.com
sbaraschi@andrewskurth.com

Attorneys for Intervenors
Grant W. and Opal E. Bejcek:
Patrick S. Richter

SHANNON, GRACEY

98 San Jacinto Blvd., Ste. 300
Austin TX 78701-4242
prichter(@shannongracey.com
Sam Rosen

Shannon, Gracey

777 Main Street, Ste. 3800
Fort Worth TX 76102
817-356-3735 fax
sTosen(Lshannongracey.com

Attorneys for Receiver of
Retirement Value, LLC:
Michael Napoli

K&L GATES, LLP

1717 Main Street, Sfe. 2800
Dallas TX 75201
michael.napoli{®kigates.com

Attorneys forIntervenors

Dr. G Cau:, B. Edelstein and
Qvesi Il Master Fund, LLC:
Ter'y Scarborough

Geotirey D. Weisbart

HANCE SCARBOROUGH, LLP
1’11 Congress Avenue, Ste. 500
Austin TX 78701
tscarborough{whslawmail.com
gweisbart@hslawmail.com

Christopher B. Bradford
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Tax 1D Ke. 26 0821418

The Estate of Retirement Value, LLC
/o Eduardo S. Espinosa, Receiver

&L Gates e
1717 Maln Sirsst
Sulte 2800
Dallas, TX 75201

1 214.838.5500 wiwkigutes.com

PRIVILEGED AND CONFIDENTIAL
DO NOT DISCLOSE

1717 Main Street, Suite 2800

Dallas, TX 75201

September 16, 2010
mvoice: 2255980

FOR PROFESSIONAL SERVICES RECORDED AS OF 08/31/10:

Matter: 1203981.00001

Matter Description: State of Texas vs. Retirement Value LLC, e1..al.

Date Attormey

7/19/10  Espinosa, E. S.

8/2/10  Brown, A. G.

8/2/10  Dotson, J. R.

8/2/10  Espinosa, E. S,

8/2/10 . ‘Napoli, M. D.

Hours

Amount

Des.viption

0.20

3.00

0.30

5.70

8.30

64.00

543.00

92.31

1,824.00

3,755.75

Corraspond with M, Hadaway and C. Budner
regarding RV billing,

Feview and organize incoming documentation from
mvestors and update index of same; conduct and
respond to telephone inquiries from investors and their
agents; revise mailing list and e-mail distribution list in
prepare for letter to investors regarding web
presentation on case status;

Left message for IRS Agent regarding sending
documents to him that were provided/produced by
Wendy Rogers; e-mails to/from M Napoli regarding
same; e-mail to Wendy Roger's counsel regarding
same

Review D. Gray's itemized expense report; correspond
with M. Napoli regarding sales fact access/data;
consult with A. Merrick regarding COO/COB and JSS
premium; respond to M. Kaye's inquiry; telephone
conference with R. James regarding Initial Report,
Hess Report and JSS policies; Review pending A/P
and new cotrrespondence; review engagement letter for
Receivership professionals; review H. Kennedy's
changes to Roger's proposed order

Teleconference with K Kennedy regarding clatms
against third parties, Kiesling and C Gray,
teleconference with K Kennedy regarding Rogers
budget and Rule 11; review correspondence from X
Kennedy regarding Rogers budget and proposed order;
prepare for and attend teleconference with B Bishop
and K Kennedy regarding HCF and Gray; research and
analysis of claims against licensees; analyze Gray
financial accounting
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Matier: State of Texas va. Retirement Value LLC, et, al. Page: 2
Client/Matter #: 1203981.00001

Date
8/3/10

8/3/10

8/3/10

8/3/10

8/3/10

B/

Attorney
Brown, A. G.

Cunningham, B,

Dotson, J. R,

Espinosa, B. S.

Napoli, M. D,

Brown, A. G.

0.70

0.30

430

5.80

5.00

171.05

92.31

1,376.00

2,624.50

905.00

September 16, 2010
Invoice: 2255980

Description -

Review and organize incoming documentation from
investors and update index of same; cenduct and
respond fo telephone inquiries from-invastors and their
agents; finalize letter to investor: asd prepare for
mailing; organize and supervize mass mailing to
investors

Strategize regarding unempl~yment contribution rate
letter from New Jersey, <raft e-mail to Eddy Bspinosa
regarding the same; revicw unemployment documents
regarding Wendy P.ogers, telephone conferences with
the Texas Workfyrce Commission regarding
wnemployment for W endy Rogers; draft e-mnails to
Michael Napoii regarding Wendy Rogers'
unemployrr entapplication.

Left follow.-up message for IRS agent regarding
Wendy kager's production of documents to IRS;
receipt aud consideration of voice message from IRS
regarding same; dictate transmittal letter to IRS Agent
enclusing documents Wendy Roger's designated as to
he/produced

Correspond with G. Quinones regarding website
development; Consult with A, Merrick, A, Arnold and
J. Swanson regarding change of ownership, change of
beneficiaries and contact administration; Consult with
E. Cunningham regarding NY unemployment rates;
Consult with M. Napoli, K. Kennedy and J, Jackson
regarding Rogers assets; Correspond with E, Koch @
A, Gen'l Life; review letter to investors, Telephone
conference with P. Bowes regarding final account
balance.

Review W Rogers real property records; review and
analyze budget; teleconferences and e-mail
correspondence with K Kennedy regarding Rogers
budget and Rule 11; legal research regarding claims
against licensees; review licensce agreements for
potential claims; teleconference with G. Weisbart;
correspondence with A King of BBNA regarding
account searches; continue review Gray financials;
prepare correspondence to investors; confer with B
Espinosa regarding Rogers and BBV A issues; prepare
response to Rogers budget request

Conduct and respond to telephone inquiries from
mmvestors and their agents; update website with
Receiver's Report and web cast information; conduct
research regarding investments in order to respond to
investor questions regarding their individual accounts;
draft e-mail responses to investor requests for
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Matter: State of Texas vs. Retirerment Value LLC, et. al. Page:3
Client/Matter #: 1203981.00001

Date

8/4/10

8/4/10

8/4/10

8/4110

8/2/10

Attorney Hours

Cunningham, E. 0.80

Dotson, J. R. 2.90
Espinosa, E. S. 6.80
Napoli, M. D. 7.20
Brown, A. G. 4,70

Amount

195.48

§92.33

2,176.00

3,235.00

850.70

September 16, 2010
Invoice: 2255980

Description

information

Review EEOC charge filed by Tracy Mess; draft e-
mails to Michael Napoli and Eddy Espinosa regarding
the same; strategize with Michae) Nupoli regarding
response to EBEOC charge and issaes regarding Wendy
Rogers' unemployment benetiis.

Receipt and consideratior| of Retirement Value mail at
its offices and P.0. Box; wninor upkeep of Retirement
Value offices; updating policy premiwmn status chart; e-
mail to B Bspinosa regarding same and Retirement
Value mail

RV Receivership presentation and preparation; consult
with A, Melick regarding new LE's; correspond with
J. Lee at I.&R regarding same; consult with A. Brown
regarding staffing needs; meet with G. Quinones
regasding revised website, review template and modify
coutent, consult with M. Napoli regarding C. Bebel;
raview T. Moss' EEOC filings; consult with A. Brown
regarding S. Wilhelm and review investment history;
“eview August projections with A, Merrick; review
Wells Fargo fund transfer protocols; review
modification to the Rogers Agreed Order regarding
legal fees

Confer with E Espinosa regarding life expectancies for
portfolio; e-mail correspondence with B Bishop
regarding substitution of counsel; teleconference with
J. Gillum regarding W Rogers budget, confidentiality
and retainer; revise proposed order regarding
attorney's fees; revise outline for interview;
correspondence with J Dotson regarding interview,
review EROC charge by Tracy Moss; review
determination letter from TWC regarding W Rogers;
confer with E Cunningham regarding Rogers
unemployment and defense/next steps on Moss charge;
e-mail correspondence with G Weisbart regarding
initial report; analysis of offer by C Bebel to resolve
fees claim; confer with E Espinosa regarding Bebel
claim; e-mail correspondence with K Kennedy
regarding Bebel claim; confer with E Espinosa
regarding Moss claim; prepare e-mail correspondence
to J Gillumn and K Kennedy; research and preparation
of claims against licensees

Conduct and respond to telephone inquiries from
investors; conduct research regarding investments in
order to respond to investor questions regarding their
individual accounts; draft responses to investor
requests for information
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Matter: State of Texas vs. Retirement Value LLC, et. al. Pagri4
Client/Matter #: 1203981,00001

Date
8/5/10

8/5/10

8/5/10

8/5/10

8/610

Attorney
Cunningham, E.

Dotson, J. R.

Espinosa, E. S,

Napoli, M. D.

Brown, A. G.

Hours
0.50

Amount
122.18

0.20 No Charge

8.20

8‘70

[y

4.20

2,624.00

3,755.75

760.20

September 16, 2210
Invoice: 2255980

Description

Telephone conference with the Texas/warkforce
Comimnission regarding child care and wiemployment
benefits issue; draft e-mail to Michael Napoli
summarizing the same; telephoas call to the EEOC
regarding Tracy Moss's EEOC cuarge.

E-mails to/from M Napoli regacding schedulin
interview with

Telephone conferencewih G, Quinones to review
revised website; Chasz check review; correspond and
consult with G. (uinsies and R, Meglioriso regarding
website upgra/ie; cpordinate wire to ASG; consult with
A, Merrick regarding COQ/COB forms; consult with
M. Napoli 1vgarding W. Rogers legal fees/claim with
TWC, anil the Hess report; review correspondence
from K. ITennedy regarding Bebel's fees; correspond
with/B. Rose regarding form "uploads"; review file of
and ~orrespond with (investor); review HCF
¢arregpondence; update B, Perez's information;
correspond with P. Dennis regarding fund transfer;
cmail policy notices to A. Merrick; telephone
conference with D. Barent at IRS regarding EIN
confirmation; file Form 56 with IRS; mail W-9 to OM
Financial; correspond with J, Lee at Lewis & Ellis;
correspond with A. Garcia regarding his client's file;
correspond with C. Bobick; consult with A, Merrick
regarding LE certificate to ISC confract
Teleconference with K Kennedy regarding Rogers
budget and fee issues; confer with E Espinosa
regarding same; confer with J Ramon regarding Moss
EEQC charge; prepare letter o EEOC; confer with B
Cunningham regarding Moss EEOC charge; review
and restructure search of data; confer with E Espinosa
regarding manual review; review correspondence from
Gray and Bettersworth to investors; consider need for
additional LEC,; research regarding LEC providers;
teleconference with K Kennedy regarding C Bebel; e-
mail correspondence with G Weisbart regarding
questions on report; e-mail correspondence to C Bebel
regarding Moss claim and HCF; research and
preparation of claims against licensees

Conduct and respond to telephone inquiries from
investors; conduct research regarding investments in
order to respond to investor questions regarding their
individual accounts; draft responses to investor
requests for information
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Matter: State of Texas vs. Retirement Value LLC, et. al. Page:S
Client/Matter #: 1203981.00001

Date
8/6/10

8/6/10

8/6/10

8/6/10

8/6/10

8/9/10

8/9/10

8/9/10

Attorney
Cunningham, E.

Espinosa, E. S,

Frazier, K.

Meisel, S.

Napoli, M. D.

Brown, £.G.

Cunningham, E.

Espinosa, E. S.

Hours
0.70

4.70

September 16, 2010
Invoice: 225598y

Telephone call to EEOC investigator; duaft e-mail to
Michael Napoli regarding Tracy Moss charge and
EBOC investigator; confer with iMiciael Napoli
regarding mediation and response to EEOC.

Amount Description
171.05
1,504.00

0.20 No Charge

0.20 No Charge

7.50

3.10

0.90

6.50

3,393.75

561.10

219.92

2,080.00

Correspond with FCB regarding (iCF's wire to
SunLife; telephone conferencewith K. Kennedy and
M. Napoli in preparation for KPK&F: consult with M,
Napoli and A. Brown regurding ; review
account invoice and <iscalate for approval; telephone
conference with B, Lavis (Am. General); correspond
with A, Merrick regarding same; draft letter to J. Byers
at AXA regardiigDankworth & Campbell policies;
telephone conference with-D- investor
debriefing in/Spanish

Correspondence with M. Goodfried regarding
docvnent review.

Eriails 1o Michael Napoli regarding EEOC claim
issues; place call to James Bettersworth regarding
S¢Ime.

Trepare correspondence to EBOC regarding Moss;
confer with E Cunningham regarding Moss EEOC
charge; teleconference with K Kennedy and B Bishop
regarding HCF, settlement of Gray claims and Moss;
review Moss employment records; e-mail
correspondence with A Merrick and E Espinosa
regarding same, teleconference with K Kennedy
regarding Rogers fees; review proposed unopposed
motion and order regarding Rogers retainer; consider
and confer with E Espinosa regarding Gray budget and
Rogers budget; correspondence with R. Gray and B
Bishop regarding HCF premium payments; review
report regarding claim; confer with B
Espinosa regarding Kiesling call; teleconference with
K Kennedy regarding Kiesling call

Conduct and respond to telephone inquiries from
investors; conduct research regarding investments in
order to respond to investor questions regarding their
individual accounts; draft responses to investor
requests for information

Revise letter to EEOC investigator; draft e-mail to
Michael Napoli regarding initial demand and
negotiations for Tracy Moss charge; complete
mediation agreement and send to the EEOC.
Telephone conference with S. Barasch, M. Nielsen, K.

Kennedy and M. Napoli regarding KPK&F's exposure;
telephone conference with regarding
potential claims review revised
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Matter: State of Texas vs. Retirement Value LLC, et. al. Pagerb
Client/Matter #: 1203981.00001

Date Attorney

8/9/10  Frazier, K.

8/9/10  Napoli, M. D.

8/9/10  Wilkerson, P.

8/10/10 Brown, A. G.

8/10/10 Espinosa, E. S.

8/2%/10  Frazier, K.

Hours Amount
2.70 794.15
7.50 3,393.75
1.10 204.08
4.00 72400
7.90 2,528.00
2.50 852.98

September 16, 2970
Invoice: 2255980

Description

website; telephone conference with G/ Quinones
regarding same; correspond with C. Tovar at FCB and
B. Bishop regarding HCF's wires; review to update
Power Point presentation; review e-data proposal
search tetms and Issue List; review email from W,
Rogers; correspond with L, nic.rick regarding policy
administration; consult with M. Napoli regarding R.
Ward's correspondence

Conference with M, 2 Tapoli regarding issues
list/docurment review;-telephone conference with M,
Goodftied regirding same; amend issues list.

Prepare for ana'ctiend teleconference with S Barasch,
M Nielsen, V- Kennedy and E Espinosa; confer with E
Cunningkamregarding T Moss and response to
EBOC: research regarding debt as securities; confer
with E Pspinosa regarding same; revise issue
"buckes" for BSI search; confer with K Frazier
regarding same;

Rkeview Receiver's report and communications to
‘nvestors on the website to prepare for agsisting with
answering telephone calls from investors in the
Receivership office

Conduct and respond to telephone inquiries from
investors; condnct research regarding investments in
order to respond to investor questions regarding their
individual accounts; draft responses to investor
requests for information; draft e-mail reminder
regarding web cast; review and revise e-mail
distribution list

Telephone conference with I. Rotunds, P. Goldate, K.
Kennedy and M. Napoli regardin

; correspond
with ASG regarding JSS policies, PNW remittance;
Monitor MOSS/EEOC correspondence: consult with
M. Napoli regarding
review Aftachment A o Qualitied and Unqualified
Agreements; adjust presentation to address costs on
hand versus premium projections; address Gray's
proposed "budget," consult with ASG regarding
AVIVA policy; correspond with B. Rose regarding
updated documents

Amend issues list and create boolean search terms for
each issue for the eDAT group; correspondence with
M. Napoli and M. Goodfried regarding same; redact
Exhibit As to qualified and unqualified investor
paperwork; correspondence with E. Espinosa
regarding same

s
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Matter: State of Texas vs. Retirement Value LLC, et. al,

Client/Matter #: 1203981.00001

Date Attorney
8/10/10 Jo,S. S.
8/16/10 Napoli, M. D.
8/10/10 Wilkerson, P.
8/11/10 Brown, A. G.
8/11/10 Cunningham, E.
8/11/10 Dietel, K.
8/11/10 Dotson, J. R.
8/11/10 Espinosa, E"C.
821710 Frazier, K.

Hours Amount
0.80 177.38
10.00 4,525.00
1.00 185.53
3.50 633.50

0.20 No Charge

0.50 174.22
e 33847
8.30 2,656.00
0.50 147.07

Pagz: '/
September 16,2010
Invoice: 2255950

Description

Conference with Mr. Napoli and Mr, Eypinosa, both of
the Finm, regarding statutory interprotaiion of the
definition of a security under Te.:as Dive Sky Laws;
conduct legal research into the same

Teleconference with K Kenncdy, J Rotunda, A
Goldate and B Espinosa regaiiing status and claims
apainst licensees; confer with S Jo regarding legal
research regarding claims against licensees; legal
research regarding cloitus against licensees; e-mail
correspondence with J'Gillum regarding Locke Lord
retainer; e-ma’l correspondence with B Bishop and K
Kennedy regardizg Gray budget; review order
modifying TRO; confer with B Espinosa regarding
Gray budget; revise issue list and search terms for ESI;
prepars presentation for investor webcast

Field mwestor telephone calls to the receivership office
asaequired.

Conduct and respond to telephone inquiries from
11vestors; conduct research regarding investments in
ordet to respond to investor questions regarding their
individual accounts; draft responses to investor
requests for information

Telephone call fo Ari Karpf (Tracy Moss' atiorney);
telephone conference with EEOC mediator.

Confer with M. Napoli regarding potential causes of
action against licensees for recoupment of
commissions

Receipt and consideration of Retirement Value mail at
its offices and P.O. Box; minor maintenance at
Retirement Value offices; updating policy premiwm
status chart; e-mail to B Espinosa regarding all of the
above

Correspond with Chase Bank regarding release of
$100,000 to Roger's counsel; Consult with G.
Quinones regarding website updates; Correspond with
ASG regarding investor inquiry; Correspond with M.
Aizen regarding webinar; Coordinate Gray's "budget"
draw with B. Bishop and M. Napoli; Telephone
conference with R. Tafoya regarding ISC and LEs;
telephone conference with B. Davis regarding
AGL130; Correspond with ASG regarding projections;
and prepare for and deliver the investor presentation.
Telephone conference with S. Jo regarding securities
law research and underlying facts of the RV
investments
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Matter: State of Texas vs. Retirement Value LLC, et. al. Pagro&
Clent/Matter #: 1203981.00001

Date
8/11/10

8/11/10

8/12/10

8/12/10

8/12/10

8/12/10

8/12/10

8/12/10

8/12/10

3712/10

8/13/10

Attorney
Jo, S. 8.

Napoli, M. D,

Brown, A. G.

Dotson, J. R,

Espinosa, E. 8.

Fine, J.

Frazier, K,

Jo, 8. 8.

Napoli, M.2.

Stephens, B.L.

Brown, A. G.

Hours Amount

September 16, .010
Invoice: 2255980

Description

3.30 731.71

10.30 4,660.75

2.20 398.20

0.20 No Charge

3.40 1,088.00

1.0¢ 475.13

0.10 No Charge

3.20 709.54

6.80 3,077.00

0.30 No Charge

1.90 343,90

Conduct legal research into statutory interpretation of
the definition of a security under Texas Blue Sky laws;
telephone conference with Ms. Frazer, of the Firm,
regarding the structure of the interest in life insurance
policies
Teleconference with R Tofoya of [SC; prepare
investor presentation; rasi:arch claims against
licensees; confer with.X Lietel regarding demand
letter fOl'-G-]'.l‘r il correspondence with B Bishop
regarding Gray budget; attend investor presentation
Conduct and rizspona to telephone inquiries from
investors; conduciresearch regarding investments in
order to respond to investor questions regarding their
individua. aczounts; draft responses to investor
reques:s Jor information
E-misilsto/from M Nanoli regarding efforts to
inferview ; left message for Mr.

at number we have

XKsview Webinar presentation, revise and post to the

website; Consult with A, Merrick regarding
COO/COB forms and "Projections 2" spreadsheet;
Review and respond to correspondence from multiple
mvestors; Review webcast participant data;
Correspondence with G. Quinones regarding updates
to website; consult with M. Napoli and J. Fine
regarding Hill Country Funding.

Extended work session with M Napoli and EE
regarding bankruptoy issues concerning liquidation of
illiquid policies;

Correspondence with M. Napoli and M., Goodfried
regarding results of eDAT searches,

Conduct legal research under Florida, North Dakota,
Ohio and Texas law regarding statutory interpretation
of the definition of a security

Review questions from attendees; research issues
raised by investors; prepare new FAQ's in response;
confer with E Espinosa regarding ;
review hits based on revised issue searches; revise
issue searches; e-mail correspondence with M
Goodfried regarding same; confer with E Espinosa
regarding response to questions; Confer with J.
Fine and E. Espinosa regarding Hill Country Funding
Organize ESI in preparation for loading into Ringtail
per request of M Goodfried.

Conduct and respond to telephone inquiries from
investors; conduct research regarding investments in
order to respond fo investor questions regarding their
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Matter: State of Texas vs. Retirement Value LLC, et. al.

Client/Matter #: 1203981.00001

Date Attorney Hours Amount

Pagznb
September 16, 2010
Invoice: 2255980

Description

8/13/10 Distel, K. 0.30 No Charge

8/13/10 Espinosa, E. S. 6.30 2,016.00
8/13/10 Jo, 8. S. 2.60 576.50
8/13/10 Napoli, M. D. 7.50 3,393.75
8/13/10 Sanchez, J.K. 1.30 176.48
8/15/10 Napoli, M. L 3.50 1,583.75
8/16/10 Dietey, K. 2.80 975.60
8/16/10_ Tirpinosa, E. S. ‘ 520 1,664.00

individual accounts; draft responses to rovestor
requests for information

Review e-mail correspondence tiem 5. Jo regarding
definition of security and case iwibority regarding
same

Correspond with M. Napoli regarding Carbonite;
consult with G. Quinones regarding updates to
website; review A/P fiom BKD; transfer funds to
operating account; coirespond with TSSB regarding
1uview Jo's research regarding
correspond with C.
Bobick at JSS; wicphone conference with P. Dennis at
BKD regaruing A/P; restated financial statements;
deposit etcrow refund at Wells Fargo; telephone
conferznes with S. Adams and M. Mullins at Wells
Fargh; wansfer premium amounts from subaccounts to
muir. account; telephone conference with W, Dickens
Corduct legal research regarding the definition of a

s >curity under Florida, Ohio, North Dakota and Texas
iaw; draft email summary of research results
Correspondence with J Hatchett regarding Carbonite
subscription; confer with R Sanchez regarding Ringtail
and issues list for review of electronic documents;
prepare additional FAQ's for investors based on
webcast questions; prepare additional materials for
investors; revise proposed order regarding Gray living
expenses; correspondence with K Kennedy regarding
Rogers; review analysis ; confer
with K Dietel regarding additional research; review
and analysis of documents ; confer
with K Dietel and E Bspinosa regarding clatms against

Prepare and load ESI documents to Ringtail.
Analysis of communications between RV and
begin memo for TSSB regarding same
Review and analyze case authori

Telephone conference with P. Barcham regarding
request for hard-copy report and exhibits; telephone
conference with D, Lieber of the Ft. Worth Star
Telegram; review files regarding Mielke and Ackels; -
consult with A. Brown regarding J. Roger (HCF); IRA
accounts; consult with A, Merrick regarding COO and
COB forms and MET 650; consult with M. Napoli and
K. Kennedy regarding Roger's budget; arrange wire io
ASG; correspond with G. Quinones regarding update
to website; correspond with J. Gill regarding R.
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Date

8/16/10

8/16/10

8/17/10

8/17/10

8/17/10

8/17/10

Atiorney
Napoli, M. D.

Sanchez, I. R.

Brown, A. G.

Dietel, K.

Espinosa, E. S.

Frazier, K.

8/27/10 Napoli, M. D.

Hours

8.20

1.80

1.90

5.50

6.20

0.50

8.80

Amount

3,710.50

244.35

343.90

1,916.37

1984.00

147.07

3,982.00

September 16, 2010
Invoice: 2255980

Description

Redenbaugh's inquiry

Teleconference with K Kennedy, E Ispinosa regarding
Rogers budget; review Rogers budget information; e-
mail correspondence with J Gil'uno regarding budget
and retainer; prepare memo for s Goldate regarding
correspondence with A Brown regarding IRA
accounts; review application for fees by Bishop;
research regarding licenscss; prepare FAQs for

investors; teleconfercince with K Kennedy regarding
swebeast; Rogers b*la;cc,#
review RV dosumencs regarding Midwest and due

diligence reviews; research regarding
Load "Investor name" coding to Ringtail case; Load
additiona’ EST documents to Ringtail

Conduciand respond to telephone inquiries from
investore; conduet research regarding investments in
order tu respond to investor questions regarding their
individual accounts; draft responses to investor
tequests for information

Leview and analyze case authord

Telephone conference with K. Kennedy and A.
Goldwater regarding Roger's Budget; telephone
conference with (investor) regarding
distribution; telephone conference with Chase Court
Levy Department regarding transfer to Rogers of
$100k; review Roger's budget on a line item basis and

consult with M. Napoli regarding reasonable amount;
correspondence wiﬂﬁ regarding IRA
distributions; correspond with ASG regarding AXA

policies xxx4091 and xxx9335/ correspond with J.
Hatchet regarding Carbonite subscription; correspond
with L. Tanchert regarding Investor Questionnaire;
review FINRA Notice to Members; telephone
conference with C. Valdez at Wells Fargo rogarding
establishing CEO access; review FINRA licensure of
licensees

Correspondence with M. Napoli regarding document
review, correspondence with B.A, Maxwell and S. Jo
regarding same

Teleconferences with E Espinosa, K Kennedy and A
Goldate regarding Rogers budget; e-mail
correspondence with A Goldate regardin.;
analyze Rogers budget and backup information; confer
with E Espinosa regarding Rogers budget; prepare e-
mail to K Kennedy and A Goldate regarding
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Date Attorney
8/17/10 Stephens, B.L.
8/18/10 Dietel, K.
8/18/10 Dotson, J. R,
8/18/10 Espinosa, E. S.
8/18/10 Frazier, K.
8/18/10 o, S. 8.
8/18/10, WNupoli, M. D.
8/19/10 Brown, A. G.

Hours

1.00

4.30

120

5.20

0.70

3.10

6.00

1.30

Amount

171.95

No Charge

369.24

1,664.00

205.89

687.36

2,715.00

23530

September 16, 2010
Invoice: 2255950

Description

Receiver's position on Rogers budget; tusearch and
review evidence of scienter by Rogers wud Gray;
analysis of data regarding Series 7 ncinsees; develop
recovery strategy for FINRA regrsfered licensees
Perform strategic database querics in Ringtail and
compile and allocate results Tui review by attorney
review team per request Of M Goodfried.

Review and analyze case authority regarding
investment contracta; asecurity and application to life
settlement contracts

EB-mails to/frorn M. Napoli regardin,
N/

otential

; lengthy conference
regarding potential interview; e-
mails to/om M Napoli regarding same; e-mail to Mr.
rogarding same

Review Chase Financial alerts for A/P; review,
cxecute and transmit Wells Fargo CEO agreement;
correspond with ASG regarding COO/COB forms;
Sorrespond with R, James; consult with A. Brown
regarding invoices from New Perspectives; consult
with M. Napoli regarding Jack Leslie; review ASB
table of ownership to beneficiary status; review BKD
WIP detail; correspond with M. Lawrence regarding
Tompson's investment; Coordinate consolidation of
licensee payment information; consult with P. Dennis;
transmit P/R data for filing of quarterly repotrts; review
and execute authorization form COO/COB forms for
Pacific Life; consult with M. Napoli regarding Hill
Country Funding - Wells Fargo Lease; correspond
with R. Petry at Frost regarding documents request
Conference with B.A. Maxwell and S. Jo regarding
document review, correspondence with M. Napoli
regarding same

Conference with Ms, Frazier, of the Finm, regarding
document review; review receiver report; conduct
document review
Analysis of claims against
preparation for interview of
with J Dotson regardin,
interviews; research counsel for RV, confer with K
Frazier regarding ESI review; e-mail correspondence
regarding Gray monthly stipend; e-mail
correspondence with A Goldate regarding

Conduct and respond to telephone inquiries from
investors; conduct research regarding investments in
order to respond to investor questions regarding their

; correspondence
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Date

8/19/10

8/19/10

8/19/10

8/19/10

8/19/10

8/19/10

8/20/10

8/z1¢

8/20/10

Attorney

Dietel, K.

Dotson, J. R,

Espinosa, E. S.

Frazier, K.

Meisel, S.

Napoli, M. D.

Broww, /1. G.

Dietel, K.

Espinosa, E. S.

Hours

1.60

0.20

540

2.10

2.80

6.8

3.10

2.80

9.10

Amount

557.49

No Charge

1,728.00

617.67

861,56

3,077.00

561.10

975.60

2,912.00

September 16, 2010
Invoice: 2255980

Description
individual accounts; draft responses t¢ suvestor
requests for information
Review and analyze case authoriiy regarding
investment contract as a securify and application to life
settlement contracts
E-mails from M Napoli regaraing scheduled interview
0 ; e-mails.from Seth Meisel and M Napoli
regarding retirement value mail
Telephone conferense with Chase regarding $100,000
transfer to Rogers and-unfulfilled document requests;
review _; consult with P.
Dennis regarding-status of Quarterly Reports; review
Salesforce ivIstrics report; consult with K. Frazier
regarding dosument review; review correspondence
from 8. neisel regarding RV mail; review S. Baker's
Texus bar profile; telephone conference with
Carbonite and R, Harloff regarding terminating back-
U subscription auto-renewal
C onference call with J, A, Halter, M, Napoli and 8. Jo;
{oliow up conference with S. Jo.
Confirm integrity of facility and retrieve
correspondence; deliver files fo Wendy Rogers' office;
analyze correspondence received by RV and update
spreadsheets regarding premium payment deadlines
and related accounts receivable obligations; draft email
to Eduardo Espinosa regarding same,
Research regarding ; correspondence with
K Xennedy regarding interview; research
regarding Scott Baker, Roy Mouer and other counsel;
confer with § Jo and K Frazier regarding ESI search;
correspondence with J Halter regarding ESI; work on
fee application; confer with E Espinosa regarding
Baker, Mouer and Leslie; analysis of scienter issues
regarding Rogers and Gray; consider joinder o
as defendant
Conduct and respond to telephone inquiries from
investors; conduct research regarding investments in
order to respond to investor questions regarding their
individual accounts; draft responses to invesior
requests for information
Review and analyze e-mail correspondence and other
documents regarding Retirement Value
Consult with M. Napoli regarding legal files from R,
Mouer and 8. Balker; telephone conference with..
(investor); draft initial application for payment
of administrative expenses; consult with A, Brown and
M. Napoli regarding investor request for
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Date Attorney
8/20/10 Napoli, M. D.
8/21/10 Napoli, M. D.
8/22/10 Napoli, M. D,
8/23/10 Brown, A. G.
8/23/10 Cunningham, E.
8/23/10 Dietel, K.
8/23/10 Espinosa, . 8
R/22/10  Fragier, K,
8/23/10  Napoli, M. D.

Hours Amount

5.80 2,624.50

6.00 2,715.00

3.50 1,583.75

1.60 289,50

(.24 No Charge

2,50 No Charge

6.80 2,176.00

0.30 No Charge

10.00 4,525.00

September 16, 2310
Invoice: 225598U

Description

commissionaires; research payments to %, _Mouet;
research payment to 8. Baker and Triquestra
Management; consult with A, Brown, L eview and
redact invoices

Teleconference with R Mouer, teieconference with J
Halter and S Jo regarding BESL; prepare e-mail to R
Mouer; teleconference with State Bar regarding S
Baker; prepare corresponcance to S Balker regarding
records; confer with @ Espinosa regarding fee
application; e-mail.coxiespondence with J Halter
regarding logistics o1 review; research regarding J
Leslie; review nuics of comments at monthly
licensee mectings; analysis of claims against S Baker;
consider teps to obtain documents from Baker; confer

with EEspinosa regarding_
stratZey;analysis of claims against broker/dealer

licercees

Revise background memo for document review;
prepare fee application; review and revise application
ior non-K1.G professionals

Prepare fee application; legal research regarding same;
prepare memo to E Espinosa regarding same

Conduct and respond to telephone inquiries from
investors; conduct research regarding investments in
order to respond to investor questions regarding their
individual accounts; draft responses to investor
requests for information

Telephone call to Tracy Moss' counsel regarding
EEOC charge; review of wage verifications.

Review and analyze case authority regarding treatment
of life settlement investment as security; confer with
M. Napoli and E. Bspinosa regarding document review
Telephone conference with D, McCully and T,
Lovelace at BKD regarding calculating 2009 tax
filings; draft insert for Application addressing
obstacles faced by the Receivership; correspond with
P. Dennis regarding Quarterly P/R taxes; tabulate
K&L invoices, discounts and write offs for Fee
Application; consult with A. Brown regarding Investor
Relation Status; correspond with D, Lieber at FW Star
Telegram; review Gray's 8/20 HCF missive
Correspondence with M. Napoli, S. Jo and J.A. Halter
regarding document review,

Prepare fee application; teleconference with K
Kennedy regarding. and Rogers budget; e-mail
correspondence with J Gillum regarding Rogers
budget; review revisions to proposed order; confer
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Client/Matter #: 1203981.00001

Date
8/23/10

8/23/10

8/24/10

8/24/10

8/24/10

8/24/10

8/24/10

8/25/10

8/29/1¢8

8/25/10

8/25/10

Attorney
Sanchez, J. R.

Stephens, B.L.

Brown, A. G.

Cunningham, E.

Espinosa, E. S.

Frazier, K.

Napoli, M. D.

Brows, /. G.

Cunningham, E.

Dietel, X,

Dotson, J. R.

Hours Amount
240 325.80
0.30 No Charge
3.40 615.40
(.30 73.31
7.60 2,432.00
1.80 52543
9.80 4,434.50
0.80 144,80
0.30 73.31
2.00 No Charge
0.90 276.93

Page: 14
September 16, 2070
Invoice: 2255989

Description

with K Dietel regarding document revies

Load ESI in Ringtail in preparation for aitorney
review; setup ISSUE tags in Ringtail.

Conduct analysis and collaboraticn with team to
organize, stage and load ESI iy Kingtail in preparation
for attorney review.

Conduct and respond ta telephone inquiries from
investors; conduct research regarding investments in
order to respond to juvestor questions regarding their
individual accounts; Jraft responses to investor
requests for in‘ormation

Review employeznandbook regarding vacation pay
issue; conferwith Michael Napoli regarding vacation
pay issueanc Tracy Moss.

Review und revise Fee Application; draft Receiver's

decl-raiinn; update Motion to Approve Professional's
s N -~
correspond with R, Petry at Frost regarding

a’sbursement to R. Gray; consult with M. Napoh
Jegarding R. Mowet's files; executed Order regarding
Gray/Roger living expenses; redact K& bills for fee
Application; review draft letter to S. Baker; provide XK.
Kennedy with draft Application

Telephone conference with M. Napoli, 8. Jo, M.
Goodfried, J.A. Halter and EDAT attorneys in Seattle
regarding document review; follow up correspondence
with M. Goodfried and M. Napoli regarding same;
conference with R. Sanchez regarding inclusion of
additional docurments in Ringtail.

Prepare fee application and related documents; training
session for reviewers for ESI; review order regarding
Rogers budget; e-majl correspondence with J Gillum

regarding same; prepare letter to S Baker;
T p—

mterview

Conduct and respond to telephone inquiries from
investors; conduct research regarding investments in
order to respond to investor questions regarding their
individual accounts; draft responses to investor
requests for information

Return telephone call to EEOC mediator; telephone
conference with Tracy Moss' counsel regarding EEOC
charge.

Review and analyze case authority regarding
investment coniract as a security

Conference with E Espinosa and M Napoli regarding
interview of] : meeting withi
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Date

8/25/10

8/25/10

8/26/10

8/26/10

8/26/10

Attorney

Espinosa, E. S.

Napoli, M. D.

Brown, A. G.

Dietel, K.,

Espinosa, E. 8.

8/26/10 Napoli, M. D.

8/27/10 Brown, A. G.

Hours

8.00

8.00

2.00

3.00

5.70

8.0u

1.60

Amount

2,560.60

3,620.00

362.00

1,045.29

1,824.00

3,620.00

289.60

September 16, 2310
Invoice: 225598u

Description

prior to interview

Consult with M. Napoli and J. Dotsols regarding
meeting with . Consult with 3. Kennedy, A.
Goldate and M. Napoli regarding staius of the case;
Meet with , K. Kennedy, A. Goldate and M.
Napoli; post-meeting de-brieting with K. Kennedy, A..
Goldate and M, Napoli

Interview ; Meot with A Goldate and K
Kennedy

Conduct and respena o telephone inquiries from
investors; conduct r=search regarding investments in
order to respond-ts investor questions regarding their
individual ac~ounts; draft responses to investor
tequests for information

Reviey’ SEC staff report regarding Life Settlements;
begir dicft of demand letter regarding return of
licénece commissions

Swupnarizing RV burn-rate January 2010 - April 2010;
correspond with A, Merrick regarding premiom
Iptimization; review correspondence and due
diligence checklist; cotrespond with R. Tafoya at ISC;
consult with P, Dennis regarding New Braunfels
Utilities; solicit reconnaissance on S. Baker; consult
with M. Napoli regarding "Casewatch” article on G.
Kindness and R, Gray's knowledge of the scope of his
felony conviction; correspond with A, Merrik at ASG
regarding COO/COB status; premium optimization,
serub report, update health data

Teleconference with R Janvey regarding-;
prepare memo regarding same; review order regarding
Rogers budget; teleconference with K Kennedy
regarding Bishop fees and ; e-mail
correspondence with J Gillum regarding Rogers
budget; e-mail correspondence wtih J Gillum and B
Bishop regarding wiring instructions; negotiate with R
Tafoya of ISC regarding cost LE projections; e-mail
correspondence to K Kennedy regarding fee
application; prepare correspondence to A Goldate and
K Kennedy regarding documents; confer with E
Espinosa regarding motion to consolidate and sale of
building; e-mail correspondence with B Bishop
regarding ATT bills; e-mail correspondence with A
Merrick regarding status of health updates and
premium optimization; begin research on motion to
consolidate

Conduct and respond to telephone inguiries from
investors; conduct research regarding investments in




K&L|GATES

Matter: State of Texas vs. Retirement Value LLC, et. al. Page; 14
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Date

8/27/10

8/27/10

8/27/10

8/27/10

8/30/10

8/30/10

3/30/10

8/30/10

Attorney

Dotson, J. R.

Espinosa, E. S.

Frazier, K.

Napoli, M. D.

Brown, A. G.

Espinps=a, B, 8.

Frazier, K.

Napoli, M. D.

Hours

1.90

6.80

0.20

6.50

1.70

4.80

0.40

9.00

Amount

September 16, 2310
Invoice: 2255980

Description

584.63

2,176.00

No Charse

2,941.25

307.70

1,536.00

117.65

4,072.50

order to respond to investor questions (egarding their
individual accounts; draft responses 2 Livestor
requests for information

Receipt and consideration of Refizement Value mail at
its offices and P.O. box; updating policy preminm
status chart; e-mail to B Espinosa regarding all of the
above

Telephone conference wiu':_; establish
CEO account at Welis Furgo online; coordinate fund
transfer with Frosy Generation CU and Chase
regarding Gray/Rogers budget; consult with P. Dennis
and J, Weiz regardmg NBU bills; consult with M.
Napoli and J: Halter regarding records archival
services; Corsespond with Frost regarding closing
accourt na, xx9887; review RV mail and update A.
Merick, review preminom budget/balance due and
Septemper projections; telephone conference with J.
Rooiiey and B. Murphy at Fox Financial; review
F'NRA Notice to members 06-38, 9-42, 10-22; update
T, Dennis regarding transfer amounts.
Correspondence with M., Napoli, M. Goodfried and
J.A. Halter regarding W. Rodgers documents.
Review/revise ISC contract; confer with E Espinosa
regarding building; research regarding motion to
consolidate; e-mail correspondence with R Tafoya of
ISC; correspondence with counsel regarding wiring
instructions and certifications for September stipend;
teleconference with J Rooney of Fox Financial;
research Fox Financial;

Conduct and respond to telephone inquiries from
investors; conduct research regarding investments in
order to respond to investor questions regarding their
individual accounts; draft responses to investor
requests for information

Draft insert to Application and affidavit regarding
RV's burn rate; telephone conference with A. Merrick
regarding investor calls; correspond with R. Quadros;
Correspond with B, Rose regarding Chang ¢ of
ownership/beneficiary status; Consult with A, Goldate
regarding Fox financial interest’s in RV's portfolio;
correspond with R. James regarding the Pethes policy;
Review the ISC Agreement.

Telephone conference with M. Napoli, M. Goodfried
and J.A. Halter regarding W. Rogers data;
correspondence regarding same.

Research regarding motion to consolidate; e-mail
correspondence and teleconference with K Kennedy
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Date

8/31/10

8/31/10

8/31/10

8/31/10

8/31/10

Attorney

Brown, A. G.

Dietel, K.

Espinosa, E. S.

Frazier, XK.

Napoli, M. D.

Houwrs Amount

September 16, 2010
Invoice: 2255980

2.10 380.10

550 191637

7.20 2,304,00

(.1~ No Charge

9.50 4,298.75

TOTAL HOURS

Description

a
teleconference with J Halier und M

ed regarding production ¢f abuuments and
review of Rogers data; e-mail ¢orrespondence with R
Tafoya of ISC regarding pricing; review Fox Financial
consent order; teleconference with J Gillwn regarding
Rogers budget and stipnlition; confer with E Espinosa
regarding claims agairist iizensees and ISC contract;
review corresponderice ivom investors
Conduct and respenc-to telephone inquiries from
investors; con/tuct research regarding investments in
order to respond-y investor questions regarding their
individual accounts; draft responses to investor
requests Jor ‘nformation; review and revise documents
in preparation for filing with court
Confer with M. Napoli regarding state securities laws
researcn project; conduct research and analyze state
ssowities laws where active licensees were located
‘Telephone conference with J. Rotunda, K. Kennedy,
A. Goldate and M., Napoli

; Consult with Wells
Fargo regarding CEO banlang; Consult with J.
Winebrenner (@ Chase regarding Roger's draw;
Coordinate document execution with B. Rose at ASG;
Finalize ISC engagement; Review Active licensees,
state of residence and disbursement amount -~
reconcile same with QB,
Correspondence with M. Napoli regarding docunent
review.
Teleconference with J Rotunda, A Goldate, E Espinosa
and K Kennedy; confer with E Espinosa regardin

settlement strate:

confer with iefel regarding research

q prepare fee applications; prepare
motion to consolidate; prepare correspondence to

counsel regarding discovery; teleconference with K
Kennedy; confer with E Espinosa regarding payments
to licensees

467.80

TOTAL FOR SERVICES $160,491.94



K&L|GATES
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Client/Matier #: 1203981.00001 September 16, 2810
Invoice: 2255980

TIMEKEEPER SUMMARY
Timekeeper Hours Rate Amount
Fine, J. (Discounted 9.5%) 1.00 47513 475,13
Napoli, M. D, (Discounted 9.5%) 188.60 452,50 85,341.50
Dietel, K. (Discounted 9.5%) 21.70 348 43 7,560.94
Espinosa, E. S. (Discounted Flat-Rate) 140.30 328,00 44,896.00
Dotson, J. R. (Discounted 9.5%) 8.60 307.70 2,646.22
Meisel, S. (Discounted 9.5%) 2.80 307.70 861.56
Frazier, K. (Discounted 9.5%) 11.60 204,13 341191
Cunningham, E. (Discounted 9.5%) 420 24435 1,026.30
Jo, S. S. {Discounted 9.5%) 13.00 221.73 2,882.49
Wilkerson, P. (Discounted 9.5%) 2.10 185.53 389.61
Brown, A. G. (Discounted 9.5%) 55.70 181.00 10,081.70
Stephens, B.L. (Discounted 9.5%) 1.0 171.95 171.95
Sanchez, J. R. (Discounted 9.5%) 5.50 135.75 746.63
Total for All Timekeepers 457.80 $343.08 $160,491.94

INVOICE TOTAL

Fees Expenses Total
Prior Qutstanding Balance Thie 641,304.00 0.00 641,304.00
Current Charges 160,491.94 0.00 160,491,94
N¢tbalance 801,795.94 (.00 801,795.94
TOTAL BALANCE DUE THIS MATTER $801,795.94

PAYMENT DUE IN FULL ON OR BEFORE OCTOBER 16, 2010



Exhibit B
Invoice 2273826



K& L I G AT E S &L ates 1

1717 Main Strest
Suits 2800
Dallas, TX 75201

Tax 10 Ho, 25 0021018 T 714,939.5500 wwkigates.com

PRIVILEGED AND CONFIDENTIAL

DO NOT DISCLOSE
The Estate of Retirement Value, LLC Dciober 14, 2010
c/o Eduardo S. Espinosa, Receiver Tuvoice: 2273826
1717 Main Street, Suite 2800 Matter Lese.; State of Texas vs.
Dallas, TX 75201 Retirement Value LLC, et. al.

Client/i/atter # 1203981.00001

This statement covers fees for legal services rendered for your a¢Count during the period ending
09/30/2010. Detailed information regarding these fees is attached.

Current Charges:
Fees 135,282.95

Total Current Charges $135.,282.95

UNPAID INVOICES AS OF 10/14/2010

Inveice Date Inveice Number Unpaid Amount

06/17/10 2206645 305,328.50

07/19/10 2224392 184,646.50

08/16/10 2240115 151,329.00

09/16/10 2255980 160,491.94

TOTAL UNPAYGINVOICE(S): 801,795.94
TOTAL DUE $937,078.89

FAYMENT FOR "CURRENT AMOUNT" IS DUE IN FULL ON OR BEFORE NOVEMBER 13, 2010
Please Return a Copy of This Page With Your Payment to the Pittsburgh Office at 210 Sixth Avenue,
Pittsburgh, PA 15222-2613 Attn: Accounts Receivable Department or Reference Invoice: 2273826

Papment Can Also be Made by wire to: The Bank of New York Melion, ABA Routing Number: 043000261,
Account # 127-2657, K&L Gates, AIS Account, Reference Invoice 2273826



K&l Gates up
K& L I GAT E S 1717 Wain Strest
Suite 2800
Dallas, TX 75201 .

Tax 1D Ho, 25 0921018 7 214.839.5500 wyvkigates.com

PRIVILEGED AND CONFIDENTIAL
DO NOT DISCLOSE

The Estate of Retirement Vatue, LI.C October 14, 2010
cfo Eduardo S. Espinosa, Receiver Invoice: 2273826
1717 Main Street, Suite 2800

Dallas, TX 75201

FOR PROFESSIONAL SERVICES RECORDED AS OF 08/30,1%
Matter: 1203981.00001
Matter Description: State of Texas vs. Retirement Value LLC| ety al.

Date Attorney Hours Amount Description
9/1/10  Brown, A. G. 2.40 434,40 «_Conduct and respond to telephone inquiries from

investors; conduct research regarding investments
in order to respond to investor questions regarding
their individual accounts; draft responses to
investor requests for information; review and revise
documents in preparation for filing with court;
office conference with P, Wilkerson regarding case
status and follow-up needed

9/1/10  Dietel, K. 6.5Q 2,195.11 Conduct research and analyze state securities laws
where active licensees located; prepare spreadsheet
summarizing same

9/1/10  Dotson, L. R, 1.60 492.32 Receipt and consideration of Retirement Value
mail at RV's office and P.O. Box; updating policy
premium status chart; e-mail to E Espinosa
regarding same

9/1/10  Espinosz, &, S 6.80 2,176.00 Review correspondence with S. Racor, R. Quadar;
review A/P; review premium disbursement and
transfer funds accordingly; telephone conference
with J, Winebrenner at Chase regarding Roger's
draft; correspondence with R, Tafoya at ISC;
correspond with C. Valdez at Wells Fargo
regarding CEO,; review correspondence regarding
policies and transmit to ASG; review R.
Thonburg's posteard; review certificates for
September draw; correspond with R. Petry at Frost
regarding D. Gray production

9/1/10  Napoli, M. D. 6.50 2,941.25 Prepare motion to consolidate; review certifications
for W Rogers and R Gray; review motion to
withdraw by Locke Lord; prepare response to
demand letter by S Rosen.
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Client/Matter #: 1203981.00001

Dafte
9/1/10

9/1/10

9/2/10

9/2/10

9/2/10

9/2/10

9/2/10

9/2/10

9/3/10

9/3/10

S3/1d

9/3/10

9/5/10

Attorney
Sanchez, J. R.

Wilkerson, P.

Dietel, K.

Espinosa, E. S.

Frazier, K.

Napoli, M. D.

Sanchez, J. R.

Wilkerson, P.

Espinosa’ ki S.

Frazier, X.

Napoli, M, D.

Sanchez, J. R.

Espinosa, E. S.

Hours
0.60

1.20

2.80

5.10

0.20

8.50

30

1.50

6.20

0.16

7.50

1.20

1.00

Amount

81.45

222.64

975.60

1,632.00

No Charge

3,846.25

176.48

278.30

1,984.00

No Charge

3,393.75

162.90

320.00

Page:?
October 14, 2010
Invoice: 2273820

Description

Load documents (hard copies colleztd from RV)
to Ringtail.

Conference and email with Avigall Brown
regarding recent status of the Téceivership; review
website and other information for purposes of
telephone calls from invesitis.

Conduct research and inalyze state securities laws
where active licensges located; provide status
update to M. Napoli regarding research
Telephone confereace with to schedule a
conference; revizw policy correspondence and
forward to AZT; telephone conference with S.
Barasch i cearding policies and scheduling; review
Moner documents; consult with P, Wilkerson
regerGing webmail; review letter; review
crasclidated financial's from BKD; telephone
conterence with
Correspondence with M, Napoli and S. Jo
regarding additional licensee training to be
reviewed.

Prepare motion to consclidate; prepare response to
2d letter from Rosen; confer with E Espinosa
regarding settlement strategy/conferences with
and-; confer with K Dietel
regarding Blue Sky research; analysis of Mouer
documents

Prepare Roy Mouer production documents for
loading into Ringtail.

Respond to telephone calls from investors; read
emails recetved from investors and respond as
required; review online documentation for
receivership

Review COO/COD update; correspond with B.
Rose regarding same; coordinate release of
Approved living Expense for Gray and Rogers
fromm GCU and Chase, respectively; correspond
with P. Dennis at BKP regarding fund transfer;
remit PacLife expenses

Correspondence with M. Goodfried regarding
document review.

Legal research regarding sale of property by
receiver; prepare motion to consolidate; prepare
negotiation points for and ; confer
with E Espinosa regarding status of negotiations
Prepare and load Roy Mouer production documents
into Ringtail.

Review and revise Motion to Consolidate
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Matter; State of Texas vs, Retirement Value LLC, ef. al, Page: 3
Client/Matter #; 1203981.00001

Date Attorney
9/5/10  Jo,8.8.
9/7/10  Espinosa, B. 8.
9/7/10  Frazier, K.
9/7/10 Jo, S. S.
9/7/10  Napoli, M. D.
9/7/10  Sanchez, I R.
9/7/10  Wilkerson, P,
9/8/10  Dietel, K.
9/8/10  Dotson, I. R.
9/8/10  Espinosa, B3,

October 14, 2010
Invoice: 2273826

Review contents of compact disc taken fromn hard
drive image of Wendy Rogers compuater
Telephone conference with fivestor);
consult with A. Merrick reganiing - 00/COBs;
premivm forecasts, death tiacliag, ete,; cotrespond
with S, Adams and W, Giles at Wells Fargo
regarding direct pay; corospond with B, Rose
1‘eiard'mg open COO/COR items and LBL; review

policy; revie w ASG July invoice, consul‘r M.
Napoli regarding cenversation wi

Broker-Dealet resc urces; review
correspondence; analyze Capital I
abandoned/rescinded policies; analyze preminm
reserve s.enjficant shortfalls

Correspondence with M. Napoli and S. Jo
regirding Wendy Rogers licensee teleconference.
CGorduct due diligence on copy of files from
Weudy Rogers' computer; conduct due diligence
n Retirement Value conference call dated August

Revise motion to consolidate; revmw
; teleconference with
settlemcnt confer with B Espinosa

regarding same; work on settlement presentation

Prepare and load BSI documents to Ringtail
File management regarding investor questions;
review telephone messages from investors

Draft analysis of case authority_
Receipt ag consideration of mail at Retirement

Value offices and P.O. Box.

Hours Amount Description
0.40 88.69
7.20 2,304.00
0.40 117.65
6.80 1,507.76
26, 2009
7.50 3,393.75
for
1.6Q 244.35
0,52 No Charge
1.00 348.43
1.60 492.32
7.10 2,272,00

Consult with P. Dennis regarding (1) recordation of
policies as RV assets {cost and premiums); (2)
Capita] raised as an RV liability; maintaining
Licensee payments segregated; consult with M.
Napoli regarding capitalization of
abandoned/rescinded pelicies; quarterly P/R taxes;
review Harmrison petition; correspond with A.

Merrick and K. Henderson regarding ISC LEs;
review memo regmding*
policy; consult with A, Merrick regarding Burn
Rate; research Wells Fargo balances with Premium
disbursement; analyze funds on deposit in

connection with burn rate f0 estxmata cach
expiration; research B NG

policy's
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Matter: State of Texas vs. Retirement Value LLC, et. al. Pageia

Client/Matter #: 1203981.00001

October 14, 2940
Invoice: 2273826

Correspondence with S. Jo regarding review of
Wendy Roger's audio conference.

Conduct due diligence on Augnst 2.6, 2009
Conference Call taken from/wendy Rogers'
computer; revise due diligence memorandum to
incorporate the same

olicy;
: review

review correspondence regarding
gorressunaance regarding
settlement negatiations; prepare memo regarding
malpractict: policy; revise motion to consolidate;
confer with T-Zspinosa regarding policies near
premiuncexhaustion; confer with M Nielsen
regar¢ing new suit against RV et al; review suit; e-
ma‘l varrespondence with K Kennedy regarding
sdme; review documents for‘,setﬂement

Provide ESI material in preparation to loading into
Ringtail per request of M Goodfried.

Telephone conferences with investors; email with
investors; conference with receiver; file

Draft analysis of case authority regarding treatment
of life settlement investment as a security; review
and analyze authority regarding same

Updating policy premium status chart; E-mail to E
Espinosa regarding same and Retirement Value
mail picked up yesterday

Team e~-mails regarding objection to attorneys' fee
application; team e-mail regarding Retirement

Date Attorney Hours Amount Description
9/8/10  Frazier, K. 0.10 No Charge
9/8/10  Jo, 8. 8. 5.40 1,197.34
9/8/10  Napoli, M. D, 9.00 4.072.50 Review and analyze
recting
9/8/10  Stephens, B.L. 0.20 No Charge
9/8/10  Wilkerson, P. 1.50 278.30
management
9/9/10  Dietel, K. 6.00 2,090.58
9/9/10  Dotson, J.R. 052 ‘No Charge
9/9/10  Dotson, J. R. U.10 No Charge
Value mail issues
9/9/10  Espinosa, E.M. 7.20 2,304.00

Coansult with M. Napoli regarding Defendants'
objections to Fee application, efficiencies and
billing rates; telephone conference with B, Bishop
and M. Napoli regarding said objections, potential
settlement discussions; telephone conference with
K. Kemedy and M. Napoli regarding discussions
with B. Bishop and J, Weisbart; telephone
conference with J. Weisbart regarding Interveners'
; Draft Response to

mguiry; telephone conference with

regarding

RV, Dick Gray, A&O and receiverships generally;
Review A&OQ indictments:

; Correspond with J. Dotson
s mail; Follow up with Chase Bank
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Matter: State of Texas vs. Retirement Value LLC, et. al. Pagzis
Client/Matter #: 1203581.00001

Date Attorney

9/9/10  Meisel, S.

9/9/10  Napoli, M. D,

9/0/10  Sanchez, J. R.

9/10/10 Dotson, J. R,

9/10/10  Espinosa, E. S.

9/10/10 Meisel, S.

9/10/10  Napoii, M. D,

M10/10  Stephens, B.L.

9/10/10 Wilkerson, P.

Hours
0.30

8.50

340

0.20

5.70

U.60

8.50

2.80

1.20

Amount
Ne¢ Charge

3,846.25

461.55

No Charge

1,824.00

184.62

3,846.25

481.46

222.64

October 14, 2010
Invoice: 2273826

Description

regarding W. Rogers' September livine allowance.
Analyze docket issues; emails to Michael Napoli
regarding same.

Revise motion to consolidats: teleconference with
X Kennedy; teleconference with B Bishop;
teleconference with G Weisuart; teleconference
with K Kennedy; e-miil correspondence regarding
document production; wvork on settlement packet
for ; reviow end analyze objections to fee
application

Prepare an(i load ESI data to Ringtail database;
apply issue 1ags to documents

Filling ot forms for change of address/forwarding
of Refireinent Value mail {physical address and
P.Q. box); e-mail to E Espinosa regarding same
Peview Intervenor; objections; analyze Roger's
Chase accounts and transmit same to K., Kennedy;
coordinate change of address from New Braunfels;
brief support staff regarding same; review ASG
COO/COB update; correspond with B. Rose
regarding status of Lincoln Benefit policy and
Review of KPKF original documentation; review
Motion to Consolidate; review transmittal of same;
consult with A. Merrick regarding status updates;

respond to- (investor); respond to-
ﬁ (investor); respond to
(investor), telephone conference with

(investor)
Analyze local rules and confer with James Parsons,
staff attorney to Judge Triana-Doyal regarding
assignment and hearing issues; conference with
Michael Napoli regarding same.
Review/analyze intervenors objection to Receiver's
fee application; review fee application by Clark
Thomas, prepare correspondence to G Weisbart
regarding Kiesling; revise motion to consolidate;
prepare correspondence to counsel regarding
motion to consolidate; research regarding
abatement/dismissal of Dallas suit against RV; e~
mail correspondence with counsel regarding
roduction of documents; research regarding
- claims
Analyze, organize and edit ESI in preparation for
loading into Ringtail in preparation of attorney
review and production per request of M. Goodfried
Telephone conferences and email with investors
and receiver; file management
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Date
9/12/10

9/12/10

9/13/10

9/13/10

9/13/10

9/13/10

9/13/10

Attorney
Dietel, K.

Napoli, M. D.

Brown, A. G.

Burress, D.

Dietel, K.

Espinosa, E. S.

Meisel, S.

9/13/10 Napoli, M.,

9/13/10

Sanchez, J. R.

October 14,2040
Invoice: 2273826

Draft analysis of case authority,

) review

and analyze authority regarcirg same
Research regarding abaten encof Dallas suit;
preparc* setflemeni aegotiation materials
Conduct and respond ‘o telephone inquiries from
investors; conduct rescarch regarding investments
in order to respond t&-investor questions regarding
their individua! accounts; draft responses to
investor requests for information

Run 3 Accwizd reports from 2 separate requests

and forv.ard results to A, Brown.
Draft u}g‘vsis of case authori

; research case

srithority regarding same
Review the Order in_.; Correspond
with M., Nielsen regarding delivery of original
Licensee
agreement and position in the RV heirarchy;
Follow up with Chase regarding Roger's
allowance; Correspond with A. Merrick regarding
progress on securing updated medicals; Consult
with M. Napoli regarding 11 GB of non-searchable
PDFs on Ms, Rogers coniputer; Respond to

(investors); Correspond with J. Lawrence regarding

Emails to all counsel regarding scheduling issues
and fee application; conference with Jon Dotson
regarding related hearing issues.
Confer with R Sanchez regarding production of
documents; e-mail correspondence with A Goldate
; research regardin
; prepare correspondence to
regarding documents; e-mail correspondence with
G Weisbart regarding hearings andh;
cotrespondence with B Bishop regarding hearings;
prepar settlement packet; work on
settlement packet for ; confer with E
Espinosa regarding settlement meeting with
and settlement strategy for and
; teleconference with K Kennedy regarding

Hours Amount Description

7.00 2,439.01

2.30 1,040.75

0.90 162.90

0.30 No Charge

1.20 418.12

520 1,664.00
policies; Review
inquiries from
ADP.

0.30 92.31

5.70 2,579.25
regardin

1.2¢ 162.90

Meet with M. Napoli regarding document
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Matter: State of Texas vs. Retirement Value LLC, et. al. Pagery
Client/Matter #: 1203981.00001

Date

9/13/10

9/14/10

9/14/10

9/14/10

9/15/10

5/15/10

9/15/10

9/15/10

Attorney

Wilkerson, P.

Brown, A, G.

Dietel, K.

Espinesa, E. S.

Brown, A. G.

Dietel, K.

Dotson, J. R.

Espince=; B, S,

Hours Amount
0.20 No Charge
1.40 253.40
1.00 348.43
4.90 1,568.00
2.90 3504.90
u.50 174.22
0.30 92.31
4,80 1,536.00

October 14, 2210
Invoice: 2273820

Description
production; call with 1. Blair regaritng document

production specs; Analyze documisnis in Ringtail in
preparation for document production

Telephone conference with Abigail Brown
regarding investor inquiries

Conduct and respond fo teicphone inquiries from
investors; conduct r=scarch regarding investments
in order to respond io .nvestor questions regarding
their individual acoounts; draft responses to
investor requests Jov information; update investor
files

Analyze statcsecurities laws where active licensees
located

Teleplione conference with A. Merrick regarding
Linzola Benefit, Old Mutual, etc.; correspond with
¥ Henderson regarding ISC LE's; correspond with
Weus Fargo regarding RV account; telephone
conference with P. Fitzgerald and D. Anderson
regarding Collins IRA; correspond with
and (investors) regarding "10-day free
look"; consult with M, Napoli regarding various
matters

Conduct and respond to telephone inquiries from
investors, conduct research regarding investments
in order to respond to investor questions regarding
their individual accounts; draft responses to
investor requests for information; update investor
files

Research and review state securitics laws regarding
rescission remedy for sale of unregistered securities
E-mails regarding setting hearing on motion to
consolidate portfolio; e-mail to/from E Espinosa
regarding Retirement Value mail issues; discuss
same with D Warren (paralegal)
Telephone conference with M. Napoli and

Review Burn-Rate model and forward
to M. Napeoli for further response to B. Bishop's-
request for "analysis"; telephone conference with J.
Lee at Lewis and Ellis regarding commencement of
actuarial analysis efforts; Fellow up with Chase
regarding Rogers' September 2010 approved
expenses; Correspond with Wells Fargo regarding
Account #XXX8798; Correspond with A, Merrick
regarding No Lapse Guarantee on OM Financial
policy;
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Dafe
9/15/10

9/15/10

9/16/10

9/16/10

9/16/10

9/16/10

9/16/10

9/16/10

9/17%10

9/17/10

Attorney
Napoli, M. D,

Nelson, 1. D,

Brown, A. G.

Cunningham, E.

Dietel, XK.

Espinosa, B. S.

Napoli, M. D.

Nelson;J. D,

Lrown, A. G,

Dietel, K,

Hours

1.00

0.30

1.50

0.30

2,50

6.70

3.00

1.80

1.30

4,70

Amount

Ccotober 14, 2010
Invoice: 2273824

Description

452.30

No Charge

271.50

73.31

871.08

2,144.00

1,357.50

276.93

235.30

1,637.62

Telephone conference with M Nielsea rogarding
Dallas suit L g=iaail
correspondence with B Bishop rejarding Chase
and motion to consolidate; ressar ;h-; e-mail
to A Goldate regarding brokess

Conference with I. Dotscn regarding travel to New
Braunfels.

Condnet and respond wetelephone inquiries from
investors; condusct 1eseirch regarding investments
in order to respona to investor questions regarding
their individne ] acoounts; draft responses to
investor requests for information; update investor
files; preparedocuments for filing with court
Complete.eriployer's response to unemployment
applination.
Rescarch regardin

eoter with M. Napoli regarding issue concerning
renue for lawsuif against Retirement Value

; telephone conference with B.
Kovick regarding due diligence info RV} consult
with M. Napoli regarding hearing requirements;
review K. Henderson's 2nd letter to insured;

telephone conference with—
_ correspond with K. Petry at Frost

Bank; review initial modifications to Licensee
Report; correspond with J. Weinbrenner at Chase
regarding Rogers Expenses; review e-data invoice;
E-mail correspondence with J Parsons regardin
settings; confer with E Espinosa regarding

meeting; prepare certificate of no objections
regarding professionals;

Retrieve mall and check RV offices; emai] with B.
Pspinosa regarding same; forward mail to E,
Espinosa.

Conduct and respond to telephone inguiries from
investors; conduct research regarding investments
in order to respond to investor questions regarding
their individual accounts; draft responses to
investor requests for information; update investor
files

Research, review and analyze authority regarding
venue issue for suit against company in
receivership
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Matter: State of Texas vs. Retirement Valie LLC, et, al, Pagenb
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Date
9/17/10

9/17/10

9/17/10
9/17/10

9/18/10

9/20/10

8/20/10

9/20710

20710

Attorney

Espinosa, E. S.

Napoli, M. D.

Sanchez, J. R.

Stephens, B.L.

Espinosa, E. S.

Brown, A, G.

Dietel, K.

Espinosa, E.S

Napoli, M. D,

Hours Amount
5.70 1,824.00
2.60 1,176.50
4.00 543.00
(.20 No Charge
4.80 1,536.00
1.10 199,10
200 696.86
7.20 2,304.00
1.80 814.50

October 14, 2910
Invoice: 2273826

Description
Correspond with J. Winebrenner at'Chase
regarding Roger's expense; teleplinne’conference
with P, Hasler at Wells Fargo rega:ding depositing
of Roger's check; update B. B:shop regarding
expense; update M. Napoli regarding conversation
with B, Howard; elicit reconumendations regarding
Real Estate agents; review
; consult witl v, Napolt regarding

(investor;
Confer witl. E Espinosa regarding damage
analysis; e-nieil correspondence regarding Harrison
suit; telecanference with A Garcia; work on

Q (amage analysis

Prepai= ESY documents for production.

IPeniify and provide source material for review per
request of M Goodfried

Correspond with FCB regarding HCF's AXA
premium; analyze funds on deposit vis-a-vis Policy
Acquisition cost and premium reserves; access
Surplus/Deficit per policy and in the aggregate
Conduct and respond to telephone inquiries from
investors; conduct research regarding investments
in order to respond to investor questions regarding
their individual accounts; draft responses to
investor requests for information; update investor
files

Research, review and analyze authority regarding

venue issue for suit against company in
receivershii; research refardingh
Revisit deficit apalysis; consult with M. Napoli
regarding same; telephone conference with M,
Napoli; A, Weisbart and T. Scarborough; draft
correspondence to AT&T and Alliant Law Group
regarding myriad of AT&T accounts; correspond
with W. Giles regarding Real Estate Agent,
correspond with B. Rose and C. Bobick regarding
LBL policy; coordinate closing HCF's Frost Bank
account with R, Petry at Frost and C. Tovar at First
Commercial; review research results
Review damage model; confer with E
Espinosa regarding damage model; teleconference
with T Scarborough, G Weisbart and E Espinosa
regarding ; review correspondence
to ATT; e-mail correspondence with counsel
regarding hearing dates
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Matter: State of Texas vs, Retirement Value LLC, et. al. Page:10
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Date
9/20/10

9/21/10

9/21/10

5/21/10

9/21/10

9/21/10

9/21/10

921710

9/21/10

9/21/10

9/22/10

Attorney
Sanchez, J. R.

Brown, A. G.

Cunningham, E,

Dietel, K.

Espinosa, E. S.

Frazier, K.

Mazxwell, B A,

Meiser,. S,

apoli, M. D.

Sanchez, 1. R.

Brown, A. G.

Hours

3.00

1.00

0.30

4.50

6.90

€20

0.70

0.50

1.50

1.70

0.90

Amount
407.25

181.00

7331

1,567.94

2,208.00

No Charge

155.21

153.85

678.75

230.78

162.90

October 14, 2010
Invoice: 2273826

Description
Prepare ESI documents for production: Prepare

metadata for load files.

Conduct and respond to telepione inquiries from
investors; conduct research reserding investments
in order to respend to inveutor questions regarding
their individual accounts; G:uft responses to
invester requests for information; update investor
files

Review claim froii: harisa Kane regarding
vacation pay: vondsi with Eddy Espinosa regarding
the same.

Research, revicw and analyze_
evie'y licensee registrations and TSSB analysis;

Finalize letters to AT&T & Alliant Law Group;
Conespond with A, Merrick regarding AGL73L's
U3 coverage and AGL130 updated medicals;
Meet with D, McCully and T. Lovelace regarding
review of RV's income recognitior; telephone
conference with P. Dennis regarding accounting for
fixed assets, premium payments and bank
reconciliation's and access to WF accounts;
Correspond with Chase regarding Rogers' October
expenses; correspond with IDSTC regarding prior
request for service termination; Correspond with
and- (investors); T/C w/ .
investor).
Telephone conference with B.A. Maxwell
regarding document review; follow up
correspondence with B.A. Maxwell regarding
same,
Meeting with M. Napoli regarding privilege review
of Retirement Value's hard documents for
production
Multiple emails to and from counsel and Michael
Napoli regarding scheduling and settlement issues.
Teleconference with B Bishop; e-mail
correspondence regarding hearing dates;
teleconference with K. Kennedy; teleconference
with G Weisbart; review information on registered
brokers from TSSB; consider presentation on
damages and claims againsth; confer with
E Espinosa regarding discussions with Weisbart
Prepare production DVDs; Load ESI documents to
Ringtail; Apply ISSUE tags to ESI documents,
Conduct and respond to telephone and email
inquiries from investors; conduct research
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Matter; State of Texas vs. Retirement Value LLC, et. al,
Client/Matter #; 1203981.00001

Date

Aftorney

9/22/10

9/22/10

$/22/10

9/22/10

9/22/10

9/22/10

9/23/10

9/23/10

Cunningham, E.

Dietel, K.

Espinosa, E. S.

Maxwell, B, A,

Meisel, S.

Napoli, M. D.

Brown; 4. O

Espinosa, E. S.

Hours

2.30

0.50

4.60

0.30

0.30

2:50

0.70

3.60

Amount

562.01

174.22

1,472.00

No.Curarge

92.31

1,131.25

126.70

1,152.00

Page: 2!
October 14, 2014
Invoice: 2273826

Description

regarding investments in order to resuond to
investor questions regarding their individual
accounts; draft responses to invesios requests for
information; update investorfes

Review Marisa Kane's wage ciaim; review files in
preparation for response to iviarisa Kane's wage
claim; complete form requesting information in
response to Marisa Kaus's wage claim; strategize
with Eddy Espincss regarding the same; draft letter
to Texas Workinree'Commission regarding Marisa
Kane's wag clain.

Telephone conference with A. Merrick regarding
AGL2L and medicals for AGL130; Analyze cost
0fCCL vs COI for AGL73L,; telephone conference
with G. Oliver (licensee); review BKD invoices
aid conference with P, Dennis regarding KPK & F
annual fees; review report from B, Horwick;
consult with E. Cunningham regarding M. Kane's
claims; correspond with Q. Campbell at AGLA
Continue to perform privilege review of Retirement
Value documents for production

Multiple emails to Michae! Napoli and Barry
Bishop regarding fee application and related
hearing issues; draft email to the Court; place call
to James Parsons. '
Correspondence with C Orr; research regarding J
Ball; research and memo regarding Fox Financial;
teleconference with G Weisbart regarding Kiesling,
fee application and motion to consolidate; e-mail
correspondence with counsel regarding hearings on
fee application and motion to consolidate;

Conduct and respond to telephone and emait
inquiries from investors; conduct research
regarding investments in order to respond to
investor questions regarding their individual
accounts; draft responses to investor requests for
information; update investor files

Telephone conference with- {investor)
regarding his attempts to solicit information
directly from insurance carriers and general update,
Correspond with TSSB & OAG regarding same;
Review Chase checking drafts; telephone
conference w. A. Merrick regarding ASG;
Correspond with O. Campbell regarding AGLA
inquiry; Correspond with B. Bishop regarding
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Date

9/23/10

9/23/10

9/23/10

9/24/10

9/24/10

9/24/10

9/24/10

2/24/10

9725110

Attorney

Maxwell, B. A.

Meisel, S.

Napoli, M. D.

Brown, A. G.

Dietel, K,

Espinosa, E. S.

Napoli, ML D,

Sanchez, J. R.

Espinosa, E. S.

Hours

3.80

0.30

0.30

1.10

1.00

5.80

4.00

0.70

7.80

Amount

842.57

92.31

No Charge

196.10

24§43

1,456.00

1,810.00

95.03

2,496.00

October 14, 2010
Invoice: 2273846

Description
Rainmaker invoice for Rogers' IRS vroduction;

Review licensee disbursements fur iie state of
California; Review Intervenos's ewail regarding
objection to Receiver's Application for fees;
Correspond with C. Budner &' M. Napoli regarding
same.

Continue to perform g rivilege review of Refirement
Value documents for .roduction; draft letier Rule
11 agreement regasaing confidentiality of produced
documents

Draft emai’ to Jarnes Parsons and all counsel
regarding hesring issues and prospective motions
and heai.ngs.

Confe- w'th E Espinosa

Conduct and respond to telephone and email
quiries from investors; conduct research
regarding investments in order to respond to
investor questions regarding their individual
accounts; draft responses to investor requests for
information

Review correspondence from AT&T; review
response to S. Rogers; telephone conference with
P. Dennis regarding reconciling difference between
RV self reported payment to PNW and KPK&F's
members; review B, Horwick asset investigation
correspondence; correspond with‘ and
M. Napoli regarding ; consult with M.
Napoli regarding response from S. Schwarz,

, Recelver's application, and discrepancy
between KPK&F and RV's PNW amounts,
Review documents from s review
correspondence from S Rosen regarding
repare response to S, Rosen; prepare claims
; review licensee
agreements; teleconference with M Quinn
regarding ims; confer with B
Espinosa regarding strategy fo

Search Ringtail database for slipsheets (place
holders for non-printable files) within the ESI
documents.

Download updated QB file of Receiver's books;
review form licensee agreement and unapproved



K&L|GATES

Mattet: State of Texas vs, Retirement Value LLC, et. al. Page: 15
Client/Matter #; 1203981.00001

Date

9/25/10

9/26/10

9/26/10

9/27/10

9/27/10

9/27/10

9/27/10

227110

Attorney

Napoli, M. D,

Espinosa, E. S.

Napoli, M. D.

Boyer, A. L.

Brown, A, G.

Brunswick, L. 17,

Distel, K.

Espinosa, E. S,

Hours

10.00

3.20

10.20

2.90

3.70

6.10

mount

October 14, 2010
Invoice: 2273825

Description

4,525.00

1,024.00

4,615.50

238.92

199.10

892.33

1,288.19

1,952.00

state addendum; consult with M, Nus oli regarding

ing session rogarding licensee
data; reconcile KPK&F QB wulicy purchase price
with RV's 3/25/10 analysis Keseiver's books;
review form of demand icitzy; consult with M.
Napoli regarding M T to consolidate, and issuetr
rights of action und=r ‘43 and '34 Act

Analysis of claims apainst licensees; research
securitier law; prepare demand letter for
licinsess; confer with B Bspinosa '
regarding seflement dernand

; draft petrtion against

etition; research regardin
law; prepare
letter; research regarding il law; revie

due diligence materials

Confer with M. Napoli about new matter; review
materials; confer with associate about additional

; review case law on issues,
Conduct and respond to telephone inquiries from
investors; conduct research regarding investments
in order to respond to investor questions regarding
their individual accounts; draft regponses to
investor requests for information; review Motion to
Consolidate Portfolio in preparation for filing and
electronically file with court

Conference with A. Boyer regarding investment at
issue ; research case and statutory
law regarding the same; conference with K. Dietel
regarding the same; update letter regarding the
same

Review demand letter

. confer with L.

Follow up with P, Denms regarding enfry
adjustment based on Saturday's review of QB file;
address payment on AXA 346; telephone
conference with L. Johnson at AT&T; consult with
M. Napoli regarding meeting with C. Budner;
Model Payment Application discussion; meet with



K&L|GATES

Matter: State of Texas vs, Retirement Value LLC, et. al.

Client/Matter #: 1203981.00001

Date Attorney

9/27/10  Kirby, R.A.
9/27/10  Maxwell, B. A.

9/27/10  Napoli, M. D.

6/28/10 Boyer, A, L.

9/28/10 Cunningham, %,

9/28/10 Tspinosa, E. S.

Hours

0.30

8.00

7.60

0.90

3.80

Amount

207.70
1,773.84

3,167.50

278.74

219.92

1,216.00

Page:-14
October 14, 2070
Invoice: 2273826

Description
C. Budner and M. Napoli, telephone zonference

with K, Kennedy regarding status regort on
multiple issues; consult with 3. ipoli regarding
and fee application: telephone conference
R. Kirby and M. Napuli icgarding SIPC
coverage
Conference call with 14 Napoli and E Espinosa
regarding scope of SIEC coverage
Continue to perfoun privilege review of Retirement
Value documnents for production
Telephone Conference with A Boyer regarding
claims agains ; prepate
informat.on regardin ; confer
with E Maxwell regarding produetion of
docuicents and privilege review; revise motion to
gonsalidate; prepare text for website and
conimunication to investors; telephone conference
vuth K Kennedy and E Espinosa; revise petition
against ; confer with E Espinosa regarding
amage claim; e-mail correspondence
with M Nielsen; e-mail correspondence with
counsel and court regarding hearing on fee
epplication; review documents regarding claim
against_; prepare for hearing on
fee app
Further review of materials received from M,
Napoli including report; review statute and
applicable case law; revise letter; confer with M.
Napoli.
Review wage claim from Melinda Guerrero; confer
with E. Espinosa regarding response; telephone
conference with representative from the Texas
Workforce Commission regarding claim and the
company's address; begin drafting lefter in
response to wage claim and completing Employer's
Response form.
Telephone conference with

telephone conference with E. Cunningham
regarding M. Guerrero, TWC and change of
address issues; Review
Review/revise damage calculations; Corrcspond
with A, Goldate regarding {investor);
telephone conference with A, Merrick and A,
Cullen regarding mgmt transition, policy MMI860;
updated medicals and ISC LE's; update premiun
payment tracking spreadsheet and forward to A.



K&L|GATES

Matter: State of Texas vs. Retirement Value LLC, et. al. Page: 15

Client/Matter #: 1203681.,00001

Date

9/28/10

9/28/10

9/28/10

9/28/10

9/29/10

9/29/10

9129710

9/26/10

Attorney

Maxwell, B, A,

Meisel, S.

Napoli, M. D.

Nelson, J. D.

Brown, A. G.

Cunningham. B,

Dietel, X,

Tspinosa, E. S,

Hours

3.60

0.20

4.00

0.50

2.00

6.10

Amount

798.23

No Charge

1,810.00

261.55

162.90

122,18

696.86

1,952.00

October 14, 20710
Invoice: 2273828

Description

Merrick

Finish privilege review of Retirernent Value LLC
documents for production; finisodiafting Rule 11
Agreement regarding confideriiality of documents
Analyze emails from all ccunsel and James Parsons
regarding hearing availaviiily; revise and serve
amended hearing nntice.

Review and revise Rule 11 agreement regarding
confidentiality; cosrczpondence with A Goldate
regarding investocrequest; prepare e-mail
communicstion with G Weisbart regarding fee
application; r2view proposal by Platinum for
coding; ‘2leconference and meeting with M
Holm¢s regarding coding project; e~mail
correspondence with counsel regarding

eoniidentiality agreement; prepare letter tol
N oz S

carrespondence with K Kennedy regarding
*; teleconference with G Weisbart
regarding fee app and motion to consolidate;

research regarding claims against James; e-mail
correspondence with G Weisbart regarding motion
to consoclidate; Teleconference with M Nielsen

regardingF
Recover mail and check Retirement Value offices;

forward mail to E. Espinosa.
Conduct and respond to telephone inquiries from
investors; conduct research regarding investments
in order to respond to investor questions regarding
their individual accounts; draft responses to
investor requests for information
Finalize response to Melinda Guerrero's TWC
wage claim; complete wage verification form for
Marisa Kane,
Review and analyze _
laws
damage analysis and transmit
same to ; review draft o letter;
review B. Collins' "open letter"; consult with A,
Merrick and M. Napoli regarding ISC - LE's
without medical update; consult with M. Napoli
and A. Goldate regarding ;
reconcile- production with KPK&F QB
records; address M. Guerrero and E. Cunningham;

consult with M., Napoli regarding reconciliation o
it ecorc
extension to RV's acquisition of policies; consult




K&L|GATES

Matter: State of Texas vs. Retirement Value LLC, et. al. Page:; 14
Client/Matter #: 1203981.00001

Date

Attorney

9/29/10  Napoli, M. D.

9/29/10
9/30/10

9/30/10

9/36/10

/30,10

Sanchez, . R.
Brown, A. G.

Espinoss, E. S.

Napoli, M.]

Sanchez, J. R.

Hours  Amount
650  2,941.25
0.30 40,73
0.80 144.80
570 [ 1,824.00
4.00  1,810.00
3.60 488,70
TOTAL HOURS

October 14, 22140
Invoice: 2273826

Description
with A, Merrick regarding ASG invoices;
telephone conference with 8. Naster ot Coit Capital

Analysis of claims agains“ and
*t; correspondence with M Nielsen
regarding confidentiality; tvleconference with A
Goldate regarding ; e=nail correspondence

with A Goldate regerding sales;
teleconference withtA Merrick and E Espinosa

regarding insureds with no updated medicals;
analysis of clains :5ainst_;
correspondince with A Goldate and K Kennedy

— s review

rrepare documents for document production.
Conduct and respond 1o telephone inquiries from
investors; conduct research regarding investments
in order to respond to investor questions regarding
their individual accounts; draft responses to
investor requests for information
Review Draf] pleading, consult with M.
Napoli regarding comments to same; consult with
A. Merrick regarding ASG invoicing; Review
Gray's application for October expenses; consult
with M. Napoli and B. Cunningham regarding
same; consult with M. Napoli and A. Brown
regarding A. Thornton; Reconcile T&C Nichols
and §. Pool ledger and address various accounting
issues in Quickbooks,
Research claims against_;
review Gray budget certification; e-mail
correspondence with E Cunningham regarding
Gray unemployment compensation; prepare
analysis of sales by licensees; e-mail to E Bspinosa
regarding same; confer with E Bspinosa regarding
petition; e-mail correspondence with A
Goldate regardin
Load "selling licensee" and "amount sold" coding
to Ringtail database; Conference with M. Napoli
regarding document searches and RV production;
Prepare documents for production.

407.70

TOTAL FOR SERVICES $135,282.95



K&L|GATES

Matter: State of Texas vs. Refirement Value LLC, et. al. Page: 17
Client/Matter #: 1203981.00001 October 14, 201
Invoice: 2273826

TIMEKEEPER SUMMARY
Timekeeper Hours Rate Amount
Kirby, R.A. Discounted 10% 0.30 692.33 207.70
Napoli, M. D. Discounted 10% 122,10 452.50 55,250.25
Boyer, A. L. Discounted 10% 1.30 39620 517.66
Dietel, K. Discounted 10% 46.70 348.43 16,271.70
Espinosa, E. S. (Discounted Flat-Rate) 139.20 320.00 44,544.00
Brunswick, L. G. Discounted 10% 2.90 307.70 892.33
Dotson, L. R. Discounted 10% 3.50 307.70 1,076.95
Meisel, S. Discounsed 10% 2.00 307.70 615.40
Frazier, K. Discounted 10% .40 294,13 117.65
Cunningham, B. Discounted 10% 4,30 244.35 1,050.73
Jo, 8. S. Discounted 10% 12.¢9 221.73 2,793.79
Maxwell, B. A. Discounted 10% 16,19 221.73 3,569.85
Wilkerson, P. Discounted 10% 5.4 185.53 1,001.88
Brown, A, G, Disconrited 10% 18.00 181.00 3,258.00
Stephens, B.L. Discounted 10% 2.80 171.95 481.46
Nelson, 1. D. Discounted 10% 3,50 153.85 538.48
Sanchez, J. R. Discounted 10% 22.80 135.75 3,095.12
Total for All Timekeepers 407.70 $331.82 $135,282.95

INVOICE TOTAL

Fees Expenses Total
Prior Outstanding Balance Due 801,795.94 0.00 801,795.54
Current Charges 135,282.95 0.00 135,282.95
Net Balance 937,078.89 0.00 937,078.89

TOTAL BALANCE DUE THIS MATTER $937,078.89

PAYMENT DUE IN FULL ON OR BEFORE NOVEMBER 13, 2010



Exhibit C
Invoice 2273827



S K&t Gatasup
K& L } GAT E S 1717 Main Sireat
$ults 2800
Ballas, TX 75201

Ta 1B Mo, 25 0871018 7 214.938.5500 wwwkigates.oor

PRIVILEGED AND CONFIDENTIAL

DO NOT DISCLOSE
The Estate of Retirement Value, LLC October 14, 2010
c/o Eddy Espinosa Invoice: 2273827
K&L Gates, LLP Matter Desc(: David & Elizabeth Gray
1717 Main Strest Clienu Matter #: 1203981.00003
Suite 2800
Dallas, TX 75201

This statement covers fees for legal services rendered and expenses incurred for your account during the
period ending 09/30/2010. Detailed information regardine ti=ge fees and expenses is attached.

Current Charges:
Fees 1,111.36

Total Current Charge: §1,111.36

PAYMENT FOR "CURRENT AMOUNT" IS DUE IN FULL ON OR BEFORE NOVEMBER 13, 2010

Please Return a Copy of This Page With Your Payment to the Pittsburgh Office at 210 Sixth Avenue,
Pittsburgh, PA 15222-2613 Attm: Accounts Receivable Departinent or Reference Invoice: 2273827

Payment Can Also be Made by wire to: The Bank of New York Mellon, ABA Routing Number: 043000261,
Account # 127-2657, K&L Gates, AIS Account, Reference Invoice 2273827



, \ £81 Gutes 1
K& L I GAT E S it Mdai?st:ﬁat
Sulte 2600
Ballas, TX 75201

Tax 1D No. 25 0821018 1 214.938.5500

PRIVILEGED AND CONFIDENTIAL

DO NOT DISCLOSE

The Estate of Retirement Value, LLC
c/o Eddy Espinosa

K &L Gates, LLP

1717 Main Street

Suite 2800

Dallas, TX 75201

iy kdgates. son.

October 14, 2010
Invoice: 2273827

FOR PROFESSIONAL SERVICES RECORDED AS CF 29/30/10:

Matter: 1203981.00003
Matter Description: David & Elizabeth Gray

Date Attorney Hours Amount Description

8/12/10 Dietel, K. 080 278.74 Review claim apainst Gray
defendants

9/13/10  Dietel, K. 150 502.68 Confer with M. Napoli regarding service of petition on

Defendants; review correspondence to clerk regarding

same; draft Amended Original Petition

8/13/10 Napoli, M. D. 0.30 " _135.75 Review public records report on defendants; review
and revise amended petition; consider alternative

service of process

9/14/10 Dietel, K. 050 17422 Coordinate filing of Amended Petition and request for
reissuance of citations for Defendants for service

through Texas Secretary of State

TOTAL HOURS

TOTAL FOR SERVICES
TIMEKYSTER SUMMARY
Timekecper Hours
1Tapali, M. D. 0.30
Dietel, K. 2.80
Total for All Timekeepers 3.10

INVOICE TOTAL

Rate

452.50
348.43

$358.50

3.10

$1,111.36

Amount

135.75
975.61

$1,111.36



K&L|GATES

Matter: David & Elizabeth Gray Page: 2
Client/Matter #: 1203981.00003 October 14, 2070
Invoice: 2273827/

Fees Expenses Total

Current Charges 1,111.36 0.00 1,111.36

TOTAL BALANCE DUE THIS MATTER $1,111.36

PAYMENT DUE IN FULL ON OR BEFORE NOVEMRZ=K 13, 2010



Exhibit D
Invoice 2256585



' ™ : K&L Gates 1
K&L I GAT E S 925 Fuaur:h ;;nnﬁu

Suite-2900
Sautfle, WA 081041158
Tax 1D No. 25 0921018 T 208.623.7580 wywkigates.com
¢/o Eduardo S. Espinosa, Receiver QOctober 19, 2010
1717 Main Street, Invoice Number; 2250585
Suite 2800
Dallas, TX 75201
Julie Anne 1Jalter

For Professional Services Rendered Through August 31, 2010:

1203981.70001 State of Texas vs Retirement Value LLC, et. a|. - ¢-DAT Fees

Fee Amount 7,651.50

Less 9.5% Discount to Fees - (726.89)

Net Fees 6,924.61

Disbursement Amount 580.30

Total Amount Due This Matter 7,504.91

This invoice reflects fees and costs not previously billed. Past-dus balances, if any, will be shown on a separate statemeni of account at the beginning of the next month.
Payment Is due in U.S. doflars upon receipt, Funds may be wirad to our account number 153557806580 US Bank, Private Financial Servicss, 1420 5% Ave, Suite 2100,
Seattis, WA 28101, ABA Routing Number 125008105,



4 3 K&L Gatos wp
K&L I GATES 475 E:mrth Kuenie

Suite 2000
Seattie, WA 98104-1158
Tax 10 No. 25 092108 T 206,623,580 wwwKigates.oon
¢/o Eduardo S, Espinosa, Receiver October 19, 2010
1717 Main Street, Invoice Number: 2256585
Suite 2800 Page 2

Dallas, TX 75201
Julie Anne Halter

1203981 The Estate of Retirement Value, LLC
1203981.70001  State of Texas vs Retirement Value LLC, st. al. {e-IDAT Fees

For Professional Services Rendered Through August 31, 2010

Date  Atty Hours Amount Descripticn of Services
08/10/10 JAH 0.30 154,50 Review avd respond to email from E. Espinosa
regarding Accumyn forensic consulting work;
foliewup with M. Goodfried regarding
comanencement of issue analysis project

08/18/10 BAM 0.50 122,50 Conference with Mr, Napoli and Ms. Frazier
regarding document review

08/19/10 S8J 1.40 343.00  Conference with Mr. Napoli and Ms. Frazier
regarding document review

08/20/10 JAH 0.60 349.00  Conference with M. Napoli regarding

commencement of e-DAT review project; follow up
regarding key issue list and privilege issues
associated with same

08/20/10  S8J 270 906.50 Conference call with Mr. Napoli and Mr. Halter
regarding docwmnent review; draft memorandum on
background information for document reviewers

08/23/10 JAH 3.40 206.00 Coordinate with R, Sanchez and B. Stephens
regarding Issue Analysis codes and accessibility in
litigation support database; follow up regarding
same

08/24/10. XD 2,00 770.00  Review Memorandum regarding background
information for e-DAT document review and
prepare for conference call with e-DAT team;
conference call with M. Napoli and e-DAT
document review team regarding receivership

03/24/10  88J 1.50 367.50  Conference call with Mr, Napoli regarding
document review issues
08/24/10 YMBG 1.50 465.00 Coordinate and oversee review of documents in

This inveice reflects fees and costs nof previously billed. Past due balances, If any, will be shown oa a separate statement of account af the beginning of the nexl month,
Paymenl Is due in U.8, doltars upoa receipt. Funds may be wired to our account number 153567806580 US Bank, Privaie Financial Services, 1420 5% Ave. Suite 2108,
Sealtle, WA 98101, ABA Routing Number 125000108,



K&L|GATES 425 o s

Buite 2900
Seattle, W4 96104-1158
Tax ID Ho. 25 0821018 1 208.628.7580 waw kdgates oo
¢/o Bduardo 8. Bspinosa, Receiver October 19, 2010
1717 Main Street, Invoice Number: 2256585
Suite 2800 Page 3
Dallas, TX 75201
Julie Anne Halter
Date  Atfty Hours Amount  Description of Services
preparation for production.

08/25/10  JAH 0.30 154.50  Oversee and superviz= Choament review and
production effort jacluaing review of and response
to email regarding various reviewer questions

08/26/10 YMBG  2.30 713.00  Coordinate ana aversee review of documents for
production; addrsss relevancy and privilege issues
to M. Napoli

08/27/10  JAH 0.40 206.00 Review and evaluate results of culling effort for W,
Rogei<'Tles; review and respond to email
regovding same

08/27/10  YMBG 1.50 465.00 Ceordinate and oversee review of documents for
production; address relevancy issues to M. Napoli

08/30/10 YMBG  3.00 930.0(' | Coordinate and oversee review of documents for

production; address case status and collections
issues to M. Napoli; conduct review of JPG and
WAY files to determine potential responsiveness

08/30/10 JAH 0.40 206,00  Conference with M, Napoli regarding treatment of
W. Rogers hard drive collection files and plan for
addressing same

08/31/10 YMBG 430 1,333.00 Coordinate and oversee review of documents for

production; conduct review of IPG and WAV files
for production to determine potential

responsiveness
Total Fees: 7,651.50
Total Adjustment (726.89)
Net Fees 6,924.61

This invoice refiecis fees and costs aot previously billed. Past due balances, If any, wlil be shown on a separaie statement of account af the beginning of the next month,
Payment is due in U.S, dollars upen receipt, Funds may be wired to our account number 153657906580 US Bank, Private Financlal Services, 1420 5% Ave, Suile 2100,
Seattie, WA 98101, ABA Roufing Number 125000105,



K&L|GATES S35 s e

Suike 2800
Seattle, WA 98104-158
Tax 1D No. 25 0821018 7 208.623.7580 Wi Kigates. o0
c/o Bduardo S. Espinosa, Receiver October 19, 2010
1717 Main Street, Invoice Number: 2256585
Suite 2800 Page 4
Dallas, TX 75201
Julie Anne Halter
Disbursements Amount
Copying Expense 20.00
ESI Conversion: Convert 10266 pages to TIFF images 535.30
@ $0.05/page: $513.30; OCR 1100 pages @
$0.02/page: $22.00
CD ROM Expenses 25.00
Total Disbursements: 580.30
Current Charges 8,231.80
Less 9.5% Discount to F==s (726.89)
Total Amount Due This Bill 7,504.91
Totzl Noayy Due 7,504.91

This invoice reflects fees and costs nol previously billed, Past due balances, If any, wil! be shown on a separate statement of account at the beginning of the nex! month,
Payment Is due in U.S. dollars upon receipt, Funds may be wired to our account number 163557906580 US Bank, Private Financial Services, 1420 5% Ave, Suite 2100,
Seattie, WA 88101, ABA Rouling Number 125000108,



Exhibit E
Invoice 2269807



K&L|GATES 5t e

Suite 2500
Seattle, WA 961041158
Tax 1D Ho. 26 D9210%6 T 206.623.7680 wwkdgates.core
c/o Edvardo S. Espinosa, Receiver October 19, 2010
1717 Main Street, Invoice Number: 2252807
Suite 2800
Dallas, TX 75201
Julie Anne Haiter

For Professional Services Rendered Through September 30, 2010:

1203981.70001 State of Texas vs Retirement Value LLC, et. at. - ¢ DAT Fees

Fee Amount 36,527.90

Less 9.5% Discount to Fees (176.56)

Net Fees 36,351.34

Disbursement Amount 382.51

Total Amount Due This Matte) 36,713.85

This invoice reflects fees and ¢osts nol previously billed, Past due balances, if any, wiil be shown on a separate statement of account af the beginning of the next month,
Payment is due in V.S, dollars upon receipl. Funds may be wired to our account number 153567908580 US Bank, Private Financial Services, 1420 5% Ave. Suite 2100,

Seatlle, WA 98101, ABA Routing Number 426000105,



K&L|GATES 35t o

Sulte 2000
Seattls, WA 08104-1150
Tax 10 Bo. 25 0021018 1 208.623.7580 wewddgates.cont
c/o Bduardo S. Espinosa, Receiver October 19, 2010
1717 Main Street, Invoice Number: 2255807
Suite 2800 Page 2
Dallas, TX 75201
Julie Anne Hairer

1203981 The Estate of Retirement Value, LLC

1203981.70001  State of Texas vs Retirement Value LLC, et. al. - - DAT Fees

For Professional Services Rendered Through September 30, 2010

Date  Atty Hours Amount  Descriptic of Services

09/01/10  JAH 0.40 206.00  Overses and supervise review and production effort
incluciag review of and response to email regarding
VAL issues

09/01/10 YMBG 1.50 465.00 Cuoidinate and oversee review of documents for
production including review of and response to
review team member questions

09/03/10  YMBG  1.00 310.000 Coordinate and oversee review of documents for
production including review of and response to
review team member questions

09/03/10  JAH 0.30 15450  Qversee and supervise document review and
production effort including review of and response
to email regarding various issues

09/07/16  YMBG 50 465.00  Coordinate and oversee review of documents for
production; address case status to J. Halter

09/08/10  YMBG - 0.50 155.00  Coordinate and oversee review and processing of
documents for production

09/13/10  JAE 0.20 103.00 Email communication with M. Napoli regarding

review status and questions associated with next
steps for W, Rogers hard drive material

09/30/10~, ESILegal N/A 34,669.40  Initial review @ rate of $22.50/MB; 1,540.86 MB

Review reviewed; Total Charges $34,669.40
Total Fees: 36,527.90
Total Adjustment (176.56)
Net Fees 36,351.34

This involce reflects fees and cosis not previously billed. Past dus balancss, if any, will be shown on 3 separate stalement of acoount at the beginning of the next menth.
Payment is dus in U.S. dollars upon receipl. Funds may be wired to our accoun{ numbsr 153557906580 US Bank, Private Financial Services, 1420 5" Ave. Suite 2100,
Seatils, WA 98101, ABA Routing Number 125000105,



K&L|GATES 25 Tt

Sulte 2900
Seattle, WA 08104-1158
Tax ) He. 25 0821078 T 208.623.7580 e kigates.oo
c/o Eduardo S. Espinosa, Receiver October 19, 2010
1717 Main Street, Invoice Number; 2252807
Suite 2800 Page 3
Dallas, TX 75201
Julie Anne Haiter
Disbursements Amount
ESI Conversion: OCR 1646 pages @ $0.02/page 32.92
($32.92): §32.92
ESI Conversion: Load 0.599248047 GB for review & 329.59
$550/GB ($329.59): $329.59
Total Disbursements: 362.51
Current Charpes 36,890.41
Less 9.5% Discount to/Fees (176.56)
Total Amount Due This biil 36,713.85
Taotal Now Due 36,713.85

This invoice reflects fees and costs not previousiy billad. Past due balances, if any, will ba shown an a separate stalomant of account at the beginning of the next month,
Paymaent is due in U.S. dollars upon receipt. Funds may be wired to our account number 153557906580 US Bank, Privale Financial Services, 1420 5™ Ave. Sulte 2100,
Seattla, WA 38101, ABA Rouling Number 1250001085,



