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STATE OF TEXAS § IN THE DISTRICT COURT.O¥
§
Plaintiff, §
§
V. §
§
RETIREMENT VALUE, LL.C, §
RICHARD H. “DICK” GRAY, HILL §
COUNTRY FUNDING, LLC, HILL §
COUNTRY FUNDING, and §
WENDY ROGERS, § TRAVIS COUNTY, TEXAS
§
Defendants, §
§
and §
§
§
§
§
§

Relief Defendant,

126™ JUDICIAL DISTRICT

INTERVENORS’ OBJECTIONS TOT1:1RD AND FOURTH APPLICATIONS FOR
FEES BY THE RECE(VER AND RECEIVER'S COUNSEL

TO THE HONORABLE JUDGE PRESIDING:

Dr. Gary Cain, Barry Edelstein and Qvest I1I Master Fund, LLC (“Intervenors”) file their
Objections to Third and Fourth Applications for Fees by the Receiver and Receiver's Counsel,
respectfully showing-the Court the following:

L.

The_intervenors are actual investors of RV, whose interests and invested funds are
directly affected by this Receivership and by the Receiver’s Application for Fees. The
Intervenors respectfully file this objection, understanding that many dedicated professionals

appear to be working with Receiver as counsel. Left unchecked and without Court guidance
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however, the Intervenors reasonably fear that the attorneys’ fees will affect the amount of
ultimate return the Intervenors and other investors will receive.
II.

The Intervenors raised several objections to both the Receiver’s First and Second
Applications For Attorneys’ Fees. Intervenors continue to assert that the Receiver’s counsel’s
bills need to be reduced, sincé a majority of the document retrieval, analy#s and production has
been completed. Intervenors are concerned that RV cannot continue to withstand this level of
billing without significantly impacting the Intervenors’ investmeii:. * As with the prior billings,
Intervenors note that in the Third Application, there are at least .2 lawyers, paralegals and other
legal professionals billing timé on the RV file. As for th¢ Fourth Application, there are at least 8
lawyers or other legal professionals billing time on the RV file which may result in potentially
unclear organization, oversight and planning t achieve an efficient outcome. Further, there are
3 lawyers, other than Receiver’s lead couisel; billing at a rate in excess of Michael Napoli’s
$452.50 per hour rate. Without proper ¢versight and delineation of tasks to achieve efficiencies,
the Receiver stands at risk for a lorigterm drain on what amounts to investors’ funds.

As RV is not generatiag any new business, the fees and expenses charged by Receiver
and Receiver’s counsel is«seriously depleting the funds available té maintain the RV portfolio.

The generality of the time entries make it difficult to understand the full scope of that
timekeeper’s work-and whether work is duplicative or reasonably necessary for the Receiver to
fulfill his ohligations. In addition to the problems with the generality of the time entries,
Interverars-also note that each task undertaken by the respective timekeepers is in a block time
format for each daily entry. Although this problem should be rectified in future billings by court

orcer, the current billing makes it impossible to ascertain the amount of time actually expended



on each task. However, consistent with the Court’s prior Order, Intervenors have highlighted
their specific objections (while preserving their general objections stated herein) on the Recciver
and Receiver’s counsel’s billings, attached hereto as Exhibit A.

Intervenors also request the Court to instruct the Receiver and his counsel to more closely
focus their efforts with fewer periphery professionals on key issues. This Receivarship must find
a way to more efficiently proceed and to do it with [ess experienced prctegsionals billing at a
much lower rate. This Receivership cannot withstand 4 lawyers billing at a rate in excess of
$400.00 per hour.

WHEREFORE, Intervenors pray their Objections be heard and sustained, and that the
Court enter appropriate orders.

Respectrully submitted,

HANCE SCARBOROUGH, LLP
111 Congress Avenue, Suite 500
Austin, Texas 78701

(512) 479-8888

(512) 482-6891 (fax)

By:

Geoffrey D. Weisbart
State Bar No. 21102645
Terry Scarborough
State Bar No. 17716000

ATTORNEYS FOR INTERVENORS

(0]



CERTIFICATE OF SERVICE

I hereby certify that a true and correct copy of the foregoing document has been
forwarded to all counsel of record herein by:

[ ] U.S. Mail, First Class or

[ ] Certified Mail (return receipt requested)
[ ] Facsimile

[ ] Federal Express Delivery

[ ] Hand Delivery

Electronic Service

on this the 17" day of December, 2010, to wit:

Jack Hohengarten Michael Napoli

Charles B. McDonald K&L Gates

Texas Attorney General 1717 Main Street, Su.te 2800
Financial Litigation Division Dallas, Texas 75201

300 W. 15" Street, Sixth Floor (214) 939-55G0

Austin, Texas 78711-2548 (214) 939-5§49 fax

(512) 475-3503 Michael.ianoli@klgates.com

(512) 477-2348 fax
Jack.Hohengarten(@oag.state.tx.us

Christopher B. Bradford Matthew G. Nielsen

William P. Johnson Andrews Kurth

Clark, Thomas & Winters 1717 Main Street, Suite 3700

300 West 6" Street, Suite 1500 Dallas, Texas 75201

Austin, Texas 78701 (214) 659-4400

(512) 472-8800 ' (214) 659-4794 fax

(512) 474-1129 fax matthewnielsen@andrewskurth.com

cbbctw.com

\Vp' actw.com

Patrick S. Richter

Sam Rosen

Shannon Gracey Ratliff & Miller, L.L.P.
98 San Jacinto Biwd., Suite 300

Austin, Texas 78/01-4245

(512) 610-2714

(512) 492-34609 fax
prichteri@ishannongracey.com
srosendshannongracey.com

hGeoffréy D. Weisbart
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PRIVILEGED AND CONFIDENTIAL

DO NOT DISCLOSE
The Estate of Retirement Valus, LLC Wovember 11, 2010
c/o Bddy Espinosa Invoice; 2289642
K&L Gates, LLP Matter Desc.: David & Elizabeth Gray
1717 Main Street ClicayMatter #: 1203981.00003
Suite 2800 :
Dallas, TX 75201

This statement covers fees for legal services rendered and expenses incurred for your account during the
period ending 10/31/2010. Detailed information regardioe these fees and expenses is attached,

Current Charges:
Fees 919.49

Total Current Charges $919.49

UNPAID INVOICES AS OF 11/11/2910

Invoice Date Irveice Number Unpaid Amount

10/14/10 2273827 1,111.36

10/14/10 2274674 299.70

TOTAL UNPATR LNVOICE(S): 1,411.96
TOTAL DUE $2,330.55

PAYMENT FOR "CURRENT AMOUNT" IS DUE IN FULL ON OR BEFORE DECEMBER 11, 2010

Please Return o Copy of This Page With Your Payiient (o the Pitisburgh Office at 210 Skl Avenue,
Pistsburgh, PA 15222-2613 Atin: Accounts Recelvable Deparirent or Reference Invoice: 2289642

Paymeit Cari Afso be Mude by wire to; The Bark of New York Mellon, ABA Routing Nuntber: 043000261,
Account # 127-2657, K&L Gates, AIS Account, Reference Invoice 2289642
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PRIVILEGED AND CONFIDENTIAL
DO NOT BISCLOSE

The Estate of Retirement Value, LLC

c¢/o Eddy Espinosa
K &1 Gates, 1.1.P
1717 Main Street
Suite 2800 '
Dallas, TX 75201

November 11, 2010
Invoice: 2289642

FOR PROFESSIONAL SERVICES RECORDED AL OF 10/31/18:

Matter: 1203981.00003

Matter Deseription: David & Elizabeth Gray

Date Attorney
10/11/10  Napoli, M. D.

10/18/10  Napoli, M. D,
10/22/10  Dietel, K,

10/22/10  Napoli, M.
10/27/10 _ Dietel, K.

10/29/10  Dietel, K.

TV EKEEPER SUMIVIARY
Tiprekeeper

Napoli, M. D.
Dietel, K.

Total for All Timekeepets

Hours Amount
0.30 135.75
520 90,50
0.20 69.69
0.30 135.75
0.40 139.37
1.00 348.43

TOTAL HOURS
TOTAL FOR SERVICES
Hours
0.80
1.60
2.40

Description

Review return of process by Secretary of
State; attention to fling returns; confer with K
Dietel re answer date

Review answer by Defendants

Roview Defendants' discovery requests to
Plaintiff; calendat response deadline
regarding same

Review discovery from Defendants

Confer with M. Napoli regarding discovery
requests to Defendants; review petition and
prepare to draft discovery requests

Prepare discovery requests to Defendants

2.40

$919.49

Rate Amount
452.50 362.00
348.43 557.49
$383.12 $919.49
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Matter; David & Elizabeth Gray Pagen2
Client/Matter #: 1203981,00003 November 14,2010
Invoice: 2249642
§ .
- INVOICE TOTAL
Fees Expenses Total
Prior Outstanding Balance Due 1,111.36 299.70 1,411.06
Current Charges 919.49 0.0 919.49
Net Balance 2,030.85 268,70 2,330.55
$2,330.55

TOTAL BALANCE DUE THIS MATTER

PAYMENT DUE IN FULL ON OR BEFORE UECEMBER 11, 2010
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Suite 2600
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PRIVILEGED AND CONFIDENTIAL

pO NOT DISCLGSE
The Bstate of Retirement Value, LLC November 17,2010
¢/o Eduardo S. Espinosa, Receiver Tavoice: 2250113
1717 Main Street, Suite 2800 Matter Desc.: Stateor Texas vs Retirement Value
Dallas, TX 75201 LLC, et. al.

Clent/Matter #: 1203981.00001

This statement covers fees for legal services rendered and eneases incurred for your account during the
period ending 10/31/2010. Detailed information regardir'e tiiese fees and expenses is attached.

Current Charges:
Fees 112,452.50

Total Current Charges $112,452.50

UNPAID INVOICES AS OF 11/17/2019

Eavoice Date Livoice Number Unpaid Amount

09/16/10 2255980 160,491.94

10/14/10 2273826 135,282.95

11/12/10 . 2290112 3,699.24

TOTAL UNPATD INVOICE(S): 299,474.13
TOTAL DUE $411,926.63

PAYMENT FOR "CURRENT AMOUNT" IS DUE IN FULL ON OR BEFORE DECEMBER 17, 2010

Please Reiurn a Copy of This Page With Your Payment to the Plitsburgh Office at 210 Sixth Avenue,
Plitsburgh, PA 15222-2613 Atln: Accounts Recelvable Departnient or Refereiice Invoice: 2290113

Payment Can Also be Made by wire to: The Bank of New York Mellon, ABA Routing Number: 043000261,
Account # 1572657, K&L Gates, AIS Account, Reference Invoice 2290113
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PRIVILEGED AND CONFIDENTIAL
DO NOT DISCLOSE

The Estate of Retirement Value, LLC November 17,2010
¢/o BEduardo S, Bspinosa, Receiver Invoice; 2290113
1717 Main Street, Suite 2800

Dallas, TX:75201

FOR PROFESSIONAL SERVICES RECORDED AS OF 14/31/10:
Matter: 1203981.00001
Matter Description; State of Texas vs Retirement Valus LLC, et. al.

Date Attorney Hours Apiount Description

10/1/10  Brown, A, G. 3.20 51224 Conduct and respond to telephone inquiries from
investors; conduct research regarding
investments in order to respond to investor
questions regarding their individual accounts;
draft responses to investor requests for
information

10/1/10  Espinosa, E. 8, 5.7 1,824.00 Correspond with A, Brown regarding HCF
premium payments; consult with P. Dennis
regarding account data; consult with C. Budner
regarding scope of authorization to negotiate
foes; consult with B, Powell and M. Dietz on
expert testimony; review COOK DB update
from ASG; provide M. Dietz with background
information on Fee App; submit Defendant

Gray's draw to GC U; telephone conference with

I 1< ding (1) conversions and ROTH

TRA's (i) IRA Southwest client and accounts

10/1/19  Napoli, M. D. 1.50 678,75 Teleconference with A Goldate e
reseatch re iR knowledge of TDI
o

proceeding; research re R

10/4/10  Brown, A, G. 1.80 325.80 Conduct and respond to telephone inquiries from
investors; conduct research regarding

investments in order to respond to investor
questions regarding their individual accounts;
draft responses to investor requests for
information; revise spreadsheet regarding
licensee commissions and sales

10/4/10  Dieiz, M.8. 3.50 1,773.80 Telephone conference with M. Napoli and E,



K&L|GATES

Matter: State of Texas vs Retirement Yalue LLC, et. al, Page: 2

Client/Matter #: 1203981.00001 November 17, 2010
Invoice: 2290113

Date Attorney Hours Amount Descripiion
Espinosa; review application; reseirsn other
firm's attorney fees; review.desuments (I
Order-Application).

10/4/10  Bspinosa, E. S. 6.00 1,920.00 Consult with B. Rose regasding 10/1/10 wire;
speak with Wells Farga.L JBO suppott regarding
wire delay; call S. Adams and W, Giles
regarding wire resuiziions; transfer fund
between WF accounts - premium transfers;
correspond-wik F. Dennis @ BKD regarding
accountirg enwies and unrecorded wires; deposit
B. Colline' check at Chase; consult with M.
Dietzregarding Fee App., Tnitial Repott, TRO,
TI; review ISC billing; working session with M.
Nanoii regarding Licensees, Fee App. hearing,

. el

10/4/10  Walter, J.A. 1.90 885.55 Analyze and draft summary regarding e-DAT
project review and efficiency analysis in
preparation for court hearing on reasonableness
of fee affidavit; conference with E. Espinosa
regarding same

10/4/10  Napoli, M. D. 7.50 3,293.75 Prepare for hearing on fee application; confer
with B Espinosa and M Dietz re hearing and
Dietz testimony; revise fJJji| complaint and

cotrespondence to H Ackels; teleconference
with 1 Ackels; teleconferences with G
Weisbart; teleconference with K Kennedy

10/4/19  Sanchez, J. R, 2.50 339.38 Prepare documents for production,

10/5/10  Brown, A, G, 1.00 181,00 Conduct and respond to telephone inquiries from
investors; conduct research regarding
investments in order to respond to investor
questions regarding their individual accounts;
draft responses to investor requests for
information; revise spreadsheet regarding
licensee commissions and sales

110/5/16  "\Dietz, M.S. 6.50 3,294.20 Prepate for hearing; attend hearing; conference

with Bd Espinosa and Mike Napoli regarding
hearing preparation; set hearing.

10/54¢ Espinosa, E. S. 8.00 2,560.00 Round trip to Austin (N/C 5.5 hrs); consult with

- M. Dietz and M. Napoli; meet with G. W eisbart,
M. Napoli and M. Dietz regarding proposed
agreement Hearing on receivers' fee application;
meeting W, G, Weisbart post-hearing; meet with
K. Kennedy, C. McDonald and A, Goldate post-
hearing; consult with M. Napoli and M. Dietz
regarding hearing

10/5/10  Napoli, M. D. 8.00 3,620.00 Travel to Austin (N/C 2.0); prepare for hearing
on fee application; witness prepatation with M
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Matter: State of Texas vs Retirement Value LLC, et. al. Page: 3

Client/Matter #: 1203981.00001 November 17,2210
Invoice: 2290113

Date Afttorney Hours Amount Desciiption
Dietz; meet with G Weisbart; pieozre draft of
agreed order; attend hearing-an fee application
and status conference; conferwith M Dietz; E
Espinosa, G Weisbart 4nd K Kennedy; confer
with K Kennedy; e-inail correspondence re Si8
receiver; travel to Dallas (N/C 3.5)
10/5/10  Sanchez, J.R. 1.50 225.00 Continue preparii Gocuments for production.
106/6/10  Brown, A, G. 3.20 579.20 Conduct and respond fo telephone inquiries from
investorsycorduct reseatch regarding
investménts ia order to respond to investor
questions regarding their individuel accounts;
draftgesponses to investor requests for
information; revise spreadsheet regarding
linensee commissions and sales
10/6/10  Cunningham, E. 0.00 No Charge Brief review of| ,W "wage claim.
10/6/10  Dietel, K. 2.50 871.08 Review and analyze state securities laws
regarding definition of security; update
spreadsheet of active licensees regarding same
10/6/10  Dietz, M.S. 1.00 50850 Telephone conference with Barry Bishop; revise
orders; telephone conference with Mike Napoli
and Bd Espinosa; telephone message 10 Geoff
Weishart,
10/6/10  Espinosa, E. S. 4.10 1,312.00 Correspond with K. Kenne dy regarding FINRA
& NTM 09-42; review BKD Tax engagement
- and correspond with T. Lovelace regarding
same; consult with M. Dietz and M. Napoli
regarding B. Bishop; consult with [ ’
2 lregarding R. H. Gray,
review draft orders; consult with B.
regarding| f| Wage Claim
10/6/10  Napoli, M. D. 5.50 2,488.75 Prepate order on fee application; teleconference
with E Espinosa and M Dietz; g-mail
cotrespondence with P Fitzgerald re Harrision
litigation; e-mail corres pondence with A Gatcia
re Harrison litigation; teleconference with P
Fitzgerald re Hairison litigation; analysis of
claims against ji§ :
10/4/i0 Quinn, M. 1. 1.50 780.57 Review and analyze receiver's initial repoit in
preparation for potential actions in R (o
recovet funds from licensees; related
correspondence with M. Napoli
10/7/10  Brown, A, G. 3.20 579.20 Conduct and respond to telephone inquiries from
investors; conduct reseatch regarding
investments in order to respond to investor
questions regarding their individual accounts;
draft responses to investor requests for
information; revise spreadsheet regarding

Cunningham




K&LIGATES

Matter: State of Texas vs Retirement Value LLC, et. al. Paderd
Client/Matter #: 1203981.00001 November 17,2010
Invoice: 2290113
Date Attorney Hours Amount Description
licensee commissions and sales
10/7/10  Dietz, M.S, 0.30 152,04 Telephone conference with Geontf Welsbart
regarding entry of order; emailto B, Espinosa.
10/7/10  Espinosa, E. 8. 5.70 1,824.00 Correspond with Chase Buikand B. Bishop

regarding Roger's Ocictas expense; review
October Life Settlement Report; correspond with
ASQG regarding K:S HIPAA; review
correspondence hiam 8. Nassen at Coit;
correspond-wili M, Dietz regarding B. Bishop,
D. Gray rnd s App Hearing; review August
time entrias: consult with J, Dotson regarding
expenses; consult with M. Napoli regarding D.
Grey, m and Licensees
10/7/10  Napoli, M. D. 6.50 2,941.25 Bematl correspondence with A Garoia; analysis
o claims against ~mail
cortespondence with B Bishop, A Garcia and P
Fitzgerald re Harrison suit; confer with B
Bspinosa re claims against out of state licensces;
research claims againstf ;
teleconference with M Dietz; rev
Weisbart;
Conduct and respond to telephone inquiry from
: conduct and respond to e-mail
inquiries ﬁ'om_ and ; conduct
research regarding beneficiary of
investment; telephone conference with E.
Espinosa regarding response to investor

email; revise spreadsheet regarding
licensee commissions and sales

update investors files with incoming
documentation

10/8/10  Bspinusa, E. S. 5.10 1,632.00 Review additional August entries; correspond
with - s review A, Brown's
cotrespondence 1‘egarding- demand

Jetter, reconcile discrepancies regardingl .
; consulf

with G. Quinones re website expertise; call [ ]
(investor); correspond with C, Budner
and M., Hadaway regarding billing discount (n/c
0.3); telephone conference with L. Edwards
regarding 707 Walnut; review L. Edwards' bio,
PMP Website 7
10/8/10  Napoli, M. D. 570  2,57925  ResearchrefE

1
iew e-mail re G

10/8/10  Brown, A, G. 3.00 543.00

- analysis of latest LE reports
from ISC; prepare fee app for non-KLG
professionals; prepare fee app for KL.G
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Matter: State of Texas vs Retirement Value LLGC, &t. al. Pege 5

Client/Matter #: 1203981.00001 November 17, 2010
Invoice: 2290113

Date Attorney Hours Amount Deseription

10/11/10  Brown, A. G. 1.90 343.90 Conduct and respond to e-mail fajuiries from

¥ |; revise spreadshest 1=gardin
Jicensee cominissions and sales in NERS

conduet research regardit.a B licensee
sales
10/11/10  Cunningham, E. 0.60 146.61 Draft response to |G | wage claim;
review file for pess>nnel information.
10/11/10 Espinosa, E. 8. 3.00 960.00 Correspond witl. B, Rose regarding COO/COB;

Kary

with G. Gainanes regarding Website; review
October e-Diit billing; review ASG fraud
services; review BKD Engagement (TAX);
telephoe conference with Pam at ASG
tegarding Prudential IRA; consult with M,
8G services and TX OAG

review@%ﬁﬁ holdings; correspond

o

Research re [ 878 | prepare
?'ﬂ-’qﬂ"i &l demand letter; teleconference with J;]
S of SECO Investigations; prepare niemo
for Vuchsas re [l
teleconference with K Kennedy & C McDonald;
epe_ email re ASG; ptepaie memo re
“onduct and tespond to telephone inquiries from
ko B o NI |; telephone
conference with M, Napoli and E. Espinosa
regarding spreadsheet of licensee commissions
and sales in conduct research
T s2cs ; rcview and
revise spreadsheets for [NEGGIIIREE:|
sales in preparation for processing demand
letters
10/12/10  Cunningham, E. 0.20 4887  Finalize letter to TWC in response to v A
A vace claim.
Telephone conference with
(investor) regarding Provident IRA; telephone
conference with at Chase
regarding W. Rogers’ draw; cortespond with J.
Donaldson at Gen, Fed, C.U,; consult with M.
Quinn regarding Licensee; telephone
ith regarding
nsult with E. Cunningham
' 1osition; finalize review of
BKD Tax engagement and correspondence;
review SECO Group engagement; review e-Dat
invoice for Sept. entries; consult with M. Napoli
and A. Brown regarding reconciliation of Sale

10/11/10  Napoli, M. D. 7.00 3,167.50

10/12/10  Brown, A. G. 240 -434.40

10/12/10 ( Espinosa, B. S. 6.10 1,952.00
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Maiter: State of Texas vs Retirement Value LLC, et. al. Page: 6
Client/Matwer #: 1203981.00001 November 17, 2010
Invoice: 2280113

Date Attorney Hours Amount Dsscription
force and Ringtail date for Licanies sales inl:l
#.; correspond with A len regarding

“urn-late“ dates; consultaii J. Binlon
regarding Records inventety, transport, and
storage

10/12/10  Napoli, M, D. 6,50 2,941.25 Rewse contract for Seco engagement; prepare

@] oo, review e-DAT bill; confer

with. EEs inpen v e ks
1 email corlespondence with A
Brown e s’mas of FL and CA lists;

teleconiarence with M Quinn re CA licensees;
tele¢anference with A Brown and B Espinosa re
Lisensee sales and demand letters; analysis of
fitervenors holdings for meeting re motion to
cggregate;

10/12/10  Quinn, M. J. 1.50 780.57 Review draft demand letter for licensees;
conference call with M. Napoli and E. Espinosa;
review related matetials

10/13/10 * Biown, A, G. 1.80 32350 Conduct and respond to telephone mqumes from
Investor and licensee NNNEE!:
review and revise spreadsheet for i
licensee and finalized demand letter and prepare
for attorney signature

10/13/10  Dotson, J. R. g00  No Charge E-mails from/to Eddy Bspinosa re: coordination
of inventorying and transferring Retirement
Value records to Dallas office

10/13/10  Espinosa, E. S 230 736.00 Correspond with L, Edwards regarding 707
Walnut; telephone conference with 8. Adams at

Wells Fargo; consult w1th M. Napoli regarding

B [SC's LEs burn-rate

summary and materials
10/13/10  Jo,5.°S. 4,50 997.79 Review sales lists for
recordation of participant, amount and

commissions paid to
10/13/10 . Mapoli, M. D, 7.00 3,167.50 Prepardmemo prepate for investor
meeting; research re ; confer

with B Espinosa re prepatation for
settlement conference; confer with B Esplnosa e
investor meeting and presentation; assign il 5
project to S Jo; teleconference with K Kennedy;
teleconference w1th T Vaschus; confer with E
Espinosa 18 and motion to consolidate;
prepare for | settlement conference
10/14/10 Boyer, A. L. 0.30 119.46 Review letter; finalize; execute for fransmission
10/14/10  Brown, A. G, 1.90 343.90 Conduct ond fo e- -mail inquiry from
investo eview and rovise
K i consees; conduct




Matter: State of Texas vs Retirement Value LLC, et. al,

Client/Matter #: 1203981.00001

Date - Atforney Hours
10/14/10  Dietz, M.S. 0.50
10/14/10 Dotsen, J.R. 0.00
10/14/10  Espinosa, E. S. 2.30
10/14/10  Jo, 8. S, 2,20
10/14/10  Napoli, M. D. 3.00
10/15/10  Brown, A. G. 1.06
10/15/10 Dotson, J. R. 0.00
10/15/10 Espinosa, E. . 0.70
10/15/10  Jo, SvS. 1.20
10/15/10  1Tapoli, M, D, 1.00
10/16/10 Dietz, M.S, 1.00
10/18/10 Dotson, J, R. 1.7

Amount

253.40

No Charge

736.00

487.81

1,357:50

181,00

No Charge

224.00

266.08

452.50

506.80

523.09

Page: 7
November 17, 2310
Invoice: 2290113

Description
research regarding |SNENEs |l iccniee sales
Telephone conference with Cacff Weisbart and
Barry Bishop regarding osderand hearing.; letter
to all regarding hearing,
E-mails from/to Joe Rinion re: coordination of
inventorying and transferring Retirement Value
records to Dallas aifice; Teleconference with E
Espinosa and Toe Binion re: same
Consult with ¥, Dotson and J. Binion, and M.
Napoli régaiding coordination of document
storage; correspond with J, Winebrenner at
Chaga regarding Roget's insurance expense;
review invoices for Sept. entries
Tevicw SRR | sales lists for
~ecordation of participant, amount and
somumissions paid to IR
Teleconference with B Espinosa and J Binion re
building; work on demand letters; e-mail
correspondence with Weisbart's office re
meeting; redact September invoice (n/c 0.5);
repare for meeting with Intervenors; prepars
k| memo
Review and revise spreadsheet for i
licensees; conduct research regarding |8
licensee sales
Conference call with Joe Binion re: coordination
oftrip to Retirement Value offices on Monday
and locksmith issues te: moving documents fo
Dallas office
Meeting with M.Dietz and M.Napoli re
B.Bishop and G. Weisbart
SRR s:cs list for

spreadsheet input
Redact October invoice (0/c 0.5); revise
premium butn analysis and prepare for
Intervenor meeting; teleconference with
AR & Espinosa

Conference with E. Espinosa and M, Napoli
regarding status and strategy; email from and fo
B, Bishop regarding order/hearing.

Meeting with Joe Binion at Retirement Value
offices re: transferring files to Dallas office;
providing J Binion office and file tour re: same;
picking up some items to immediately send to
Dallas via interoffice; travel to/from New
Braunfels for same (N/C 1.5); e-mail to E
Espinosa re: quick books software; e-mail to




[KE&L

Matter: State of Texas vs Retirement Value LLC, et. al.
Client/Matter #: 1203981.00001

Date

10/18/10

10/18/10

10/18/10

10/19/10

10/19/10

10/19/10

10/19/10

10/19/10

GAT

el
=
ES

Attorney

Espinosa, E. 8.

Napoli, M. D.

Quinn, M. J.

Brown, A. G.

Dietz, M.5.

Dotson, J. R.

Espinosa, E. §

Napoli, M. D.

Hours

6.50

6.50

1.50

1.20

0.C0

(.20

4.30

4,50

Amount

2,080.00

2,941.25

780.57

217.20

No Charge

No Charge

1,376.00

2,036.25

Tagu: 8
November 17, 2210
Invoice: 2290113

Description

Eddy Espinosare: items initielly lrought back
for immediate transfer to Datlas office;
teleconference with Bddy Espinosa ret same;
Teleconference with J 31aidn re: sams

Consult with M. Naputi in preparation for
meeting; meet with G, Weisbart and his clients
regarding Motion 0 Consolidate and case
updato; telephena conference with J, Binion and
J. Dotson'egaraing 707 Walnut; review D.
Grays' Answors

Prepare fr'and attend meeting with investors;
con’ay with E Espinosa re meeting and
cinsalidation of portfolio; prepare menio
Raview research in support of claitns against
licensees

Conduct and respond to telephone inquiry from
investor s draft letter enclosing
documentatio Byl; conduct research
regarding [ Licersce sales and update
spreadsheet regarding same in preparation for
issuance of demand letters

Email to Batry Bishop, et al, - review email;
review invoices; conference with Mike Napoli.
E-mails from/to Joe Binion and Michael Napoli
ve: status of transfer of Retirement Value
documents to Dallas offices

T/C witl (investor) te his conversation
with Review, revise and finalize Sept
and October invoice; Teleconference with
J.Hohengattner, C.MecDonald, K.Xennedy,
JRotunda, A.Goldate & M.Napoli re counsel's
transition and strategic matters; Consult with
L.Bdwards, J.Binion & J.Dotson re 707
N.Walnut; T/C with L.Spatk & M:Napoli re Hill
Country Funding (n/c 0.3).

Research re premium shortfall issue;
teleconference with M Dietz; redact invoices;
prepare memo to B Bishop re invoices; e-mail
correspondernce with B Bishop re Rogers
accounts; teleconference with K Kennedy, I.
Hohengarten, C MecDonald, § Rotunda and A
Goldate; consider JJHlissues re | suit;
teleconference with L Sparks; teleconference
with J Vuchsas re investigation; e-mail
correspondence re Rebel fee application;
analysis of investor ownership percentage;
review status report on health update and new




Matter: State of Texas vs Retirement Value LLC, et. al.

Client/Matter # 1203981.00001

Date Attox:ney Hours
10/20/10 Brown, A. G. 1.80
10/20/10  Cunningham, B, 0.40
10/20/10  Dotson, J. R. 0.00
10/20/10  Espinosa, E. S. 4.50
10/20/10  Napoli, M. D. 5.0}
10/20/10  Quinn, M. L. 1.20
10/21/186  Brown, A. G. 1.00
10/21/10  Cunningham, E. 1.00
10/21/10°_Distz, M.S. 170
10/21/10  Espinosa, E. S. 420

Amount

325.80

97.74

No Charge

1,440.00

,262.50

936.68

181.00

24435

861.56

1,344.00

Page: 9
November 17, 2010
Invoice: 2290113

Description

LEs

Conduct and respond to telephane inquiry from
investor | @aeuR. L£08.|; conduet

and apen oRA T
research regarding@?{ﬂ»: licensee sales;
finalize sales data for eprsadsheet for [¥ikswa:
licensees

Telephone conferece with the Texas Workforce
Commission *=gurding R, Gray's unemployment
clainy; dra® e mail to B. Espinosa and M. Napoli
regardirg the same.

Receipt and consideration of e-mails from Joe
Binisn re: status of moving documents from RV
offices to Dallas office

Consult with M.Napoli re oorrespondence
& Roger's tax submission; Correspond with
ASG re invoicing; Consult w/ E.Cunningham re
D.Grany's TWC unemployment claims; Consult
w. ] Binjon re 707 N, Walnut; Review Roger's
Nov expense request and submit same to Chase
for processing, correspond with BKD re
invoicing;

Research and prepare memo re premium
shortfall

Review and analyze research to support demand
[etters to licensees; review and revise draft
demand letter

Conduct and respond to telephone inquiry from
investor NN ; conduct reseatch for
documentation regarding IS and update
client index

Telephone conferences with Texas Workforce
Commission regarding R. Gray's unemployment
claim; draft e-mails to E, Espinosa and M.
Napoli regarding the same.

Telephone conference with Barty Bisop
regarding ordes; conference with Mike Napoli
regarding update; update order; circulate order
for signature; email from G. W eishart regarding
order and objection timeline; email to and
telephone conference with G. Weisbart
regarding same.

Consult with B.Collins regarding RV037;
telephons conference with J. Swanson, P,
Maule, K. Hinkle and M. Napoli regarding
policy sciub, expense and relative value; consult
with E. Cunningham and M. Napoli regarding
unemployment benefits; review Conestoga Form




Matter: State of Texas vs Retitement Value LLC, et. al. Paze: 10

Client/Matter #: 1203981.00001 November 17, 2010
Invoice: 22001 13

Date _ Attorney Hours Amount Description
O D; review App for Prof, Fees, ASC & BKD
invoices; consult with L. Edwards and J. Binion
regarding 707 Walnut.

10/21/10 Halter, LA, 0.00 No Charge Review and respond toiinguiry from M. Napoli
regarding scope of colier tion and review issues;
follow up regarding same

10/21/10  Napeli, M. D. 6.80 3,077.00 Review checklist Lor policy review; prepare
memo re undsrtunding of premium accounts;
teview Cones’oza Form Dj prepare e-mail to A
Goldate re Conestoga; confer with B Espinosa re
Gray unemployment; e-mail correspondence
with® Cunningham re same; confer with B
Eeoinosa re ASG fee app; teleconferences with
A4S0 e fraud/marketability review and status of
endated LEs; review latest LE reports;
{eleconferences with M Dietz te fee app, motion
to consolidate and teleconferences with Weisbart
and Bishop; teleconference with M Nielsen re
Harrison litigat preparation of letter to

Hohengarten rigill claims
10/22/10 Espinosa, E. S. 5.60 1,792.00 Review materials re Kurz's nleadings in the
A&O matter; Reviev NN sales and

'

commissions per 1'eprntative; Consult with
M.Napoli in preparation for meeting with
R

=4

; Meet with RIS ¢
M.Napoli; Consult with P.Maule re
ASG's HIPAA calls to insureds; Export
Salesforce Data; Review SECOR report; Review
D.Gray's requests for admissions; Consult with
M.Napoli re S.Rosen.
10/22/10  Napoli, 1. D. 750  3,393.75  Prepare for [ffilisettlement conference; confer
with B Espinosa re same; Attend seftlement

conference with E Espinosa, |§ and

3 s; confer with B Espinosa re confe
review report from investigator re .
review e-mail correspondence re orders on fee
app; review and analyze correspondence from 8.
Rosen re!; confer with B Espinosa re
response; e-mail correspondence with Rosen's
office re documentation and meeting with

Rosen; I
10/25/10 Boyer, A. L. 0.00 No Charge Confer with I ; 1cport discussion to
team
10/25/10  Brown, A, G. 1.20 217.20 Conduct and respond to telephone inquiries from

R oo NI |; conduct research
or documentation regarding same and update
client index; review incoming documentation




K&L|GATES

Matter: State of Texas vs Retirement Value LLC, et. al.
Client/Matter #; 1203981,00001

Date
10/25/10

10/25/10

10/25/10

10/25/10

10/26/10

10/26/10

10/26/10
10/26/10

1026/10

Attorney

Cunningham, E.

Espinosa, B. 8.

Napoli, M. D,

Quinn, M. J.

Boyer, A. L.

Brown, A. G.

Cunningham, E.

Dietz, M.S.

Espinosa, B. S.

Hours
0.20

3.40

8.00

0.8J

020

1.50

0.00
1.70

3.70

Amount
48.87

1,088.00

3,620.00

416.30

119.46

271.50

No Charge
861.56

1,184.00

Page: 1l
November 17,2310
Invoice: 2290113

Description

and update files

Telephone conference with Texns Workforce
Commission regarding resatvarship.

Review draft correspordenss with A.Goldate;
Review correspondéiica w/ S.Rosen. Review
correspondence from A.Boyer re e b3
Review Lewise & siiis invoice and correspond
with J.Lee re sams; Consult with M.Napolire
butn-rate valedlations;

Finalize application for nrofessionals; prepare
memo to-A-Joldate re iR | e-mail
corriapondence with § Rosen; consider issues
ra'sec by Rosen; confer with E Espinosare

Mintewention; review petition in

;

nfervention; e-mail cotrespondence re petition
in intervention; e-mail correspondence with G
Weisbart re burn rate analysis; prepare
correspondence to A Goldate and J Hohengarten
re iR c-mail correspondence with M Quinn
rdjji] demand letters; analysis of burn rate
information from ASG

Revise licensee demand letter; email
correspondence with M. Napoli

Review email communication about related
transactions and impact on claim; repoit to team;
discuss respouse o contacts

Review and revise spreadsheet in preparation for
sending out i} | Demand letters;
draft email regarding process for sending out the
letters from theﬂ office; conduct
research for documentation regarding S
investment and update client index; review
incoming documentation and update files
Review B demand letter.

Court appealce regarding entry of agreed
order; circulate same; telephone conference with
Ed Espinosa and Mike Napoli regarding Barry

Bishop request. _
Review and jijgige| licensee
records re commissions arising out of sale of
interests exclusively to affiliates/family
metmbers; Consult with M.Dietz and M.Napoli
re B.Bishop's request for a "budget." Correspond
with J.Lee (L&E); correspond with A.Cullen
(ASG) re RVO37; Review [3#9] demand,
correspond with 1,.Edwards re 707 N, Walnut;
transfer funds among Chase accounts,




K&LIGATES

Matter: Stats of Texas vs Retirement Value LLG, et. al,

Client/Matter #: 1203981.00001

Date
10/26/10

10/27/10

10/27/10

10/27/10

10/27/10

Attorney
Napoli, M. I,

Boyer, A. L.

Brown, A.G.

Cunningham, E.

Bspinosa, B, 8.

10727110 Napoli, M. D.

Houts
6.50

0.20

1.50

2.50

7.4

6.50

Amount
2,941.25

79.64

271.50

310.88

2,464.00

2,941.25

Page: i2
November 17, 2010
Invoice: 2260113

Deseription
E-mail correspondence with B bishop re
Harrision litigation; e-mail cosrespondence with
counsel re confidentialify apiesment; prepare
Rule 11 agreement; telecoaforence with D
Roosien re révievs and analyze
settlement demand from analysis of
responses to m:demand letters; confer with
E Bspinosa re saing; e-mail correspondence with
A Boyer re.xernonses ti demand letters;
confer with Ni Dietz re requests by Bishop;
repare i=ttes to J Hohengarten and A Goldate re

r with team
about fact that

Review response frot
g response; outline letter t
it is not in bankruptcy
Conduct and respond to fele ph
and|

inquiries from

update client index; review incoming
documentation and update files

Confer with M. Napoli regarding response to
initial demand; review transcript attached
to initial demand; begin drafting
response to initial demand.

Consult with P.Dennis re Wells Fargo
statements, October & November premium
transfer spreadsheets; Transfer November
premiums to Main Account and ASG,
respectively; Update spreadsheets accordingly;
address online access issues; Provide BKD
expense details; T/C with J.Hohengarten &
M.Napoli re deposition scheduling and
appointment as HCF's receivers; Review Roget's
Motion to Release funds; Reconcile
disbursements to Rogers; Review
response to
demand letter; Consult with M.Napoli re
demand letter; Review draft letter to
T.Hohengarten re participation;
Teleconference iwth J Hohengatten;
teleconference with G Weisbart; review Rogers
motions to release funds; confer with E Espinosa
1o same; e-mail correspondence with B Bishop
te Harrison suit; confer with E Cunningham re
response to demand; confer with B
Espinosa re demand; prepare e-mail to B
Bishop re demand and allegation; prepare




Matter: State of Texas vs Retirement Value LLC, et. al. Page: (3
Client/Matter #: 1203981,00001 November 17, 2010
Invoice: 2290113
Date Attorney Hours Amount Description
fee application; ¢
10/27/16  Quinn, M., I, 0.80 41630 Finalize demand letters tov@?‘:pﬁ?)n licensees
10/28/1¢  Boyer, A. L. 0,30 119.46 Review communications; fransmit same to team;

draft, revise letter about bankruptey; discuss
with team and finalize '
10/28/10 Brown, A. G. 1.30 235.30 Conduct and respond to telephone inquiries from
; conduret research for documentation
requested and nivpare for faxing; conduct

research recatding NEIERR| bankruptey
10/28/10  Cunningham, E. 1.80 439.83 Continus drafting letter fo opposing counsel in
responsc.to ”A'racy initial demand.
10/28/10 Dietz, ML.S. 0.00 No Charge Cont=rence with M. Napoli and E. Espinosa

regardiig updated burn rate information and
prepared response to B. Bishop and copy all.
Reviewed updated burn rate information.
10/28/10 Espinosa, E. 5. 6.10 1,952.00 Consult with M.Dietz and M.Napoli re
B.Bishop's inquiry and "burn rate" response;
review revised burn rate table and verify
November premium disbursement and account
balances; consult with R.Kipp & D McCully re
transition from T.Lovelace; Consult with
P.Dennis re statement downloads, and update on
Receiver's books & records; Review
correspondence to , Consult with
M.Napoli re SECOR & T/C wl
D.Waller re I8 r; Consult with D.Luther
M.Napoli e R

Telephone conference with E. Hspinosa and M.

10/28/10  Luther, D. 0.00 No Charge
Napoli regarding potential claims against
n

Confer with M Dietz re Bishop requests and
motion fo consolidate; prepare analysis of
premium shortfalls for motion to cons olidate;
prepate fee application; confer with B Espiinosa
e investigation; prepare correspondence
to A Goldate and J Hohengarten rc il B

10/28/10  Napuli, M. D. 820 3,710.50

correspondence with

analysis; revise response to A Karpfre T| 5%

claim; e-mail correspondence with B Bishop re
IR clain; research regarding

" {n securities fraud; teleconfetrence




K&L|GATES

Matter: State of Texas vs Retirement Value LIC, et al,
Client/Matter #: 1203981,00001

Date

10/29/10
10/29/10

10/29/10

10/29/10

Attorney

Boyer, A, L.

. Brown, A, G,

Cunningham, E.

Napoli, M.D.

TIMEKEEPER SUMMARY

Timekeeper

Boyer, A L.
Quinn, M. I.
Napoli, M. D.

Espinosa, E.'S.

Halter, J.A.
Dietz, M.S,
Dietely K
Jo, S, &

Cunningham, E

Doison, J. R.

Brown, A. G.
Sanchez, J. R,
Sanchez, J. R,

Total for All Timekeepers

Hours

0.00
1.50

0.00

6.50

Amount

No Charge
271.50

No Charge

2,941.25

Page: 14
November 17,2010
Invoice: 2290113

Description
with A Garcia re Harrison suit and iiotion to
congolidate
Confer with team about rereat responses
Conduct and res d t\ telerhone inquiries from
B ond JESR; conduct research for
cumentation regarding commlsswns paid and
draft email respons > regarding same; draft email
regardmg upcla.uq to Receivership web site;
review incoix. mg documentation and date files
Review rovisions to response to T
demand, cor fer with M. Napoli reg
same

g the

Telzconlerence wrrh A Goldate, e-mail

Apphcaﬁon, teleconfereoe

settlement i sions; ¢

from|

an
TOTAL FIOURS 305.50
TS TAL FOR SERVICES $112,452.50
Hours Rate Amount
1.10 368.20 438.02
7.90 520.38 4,110.99
125.20 452.50 56,653.00
95.00 320.00 30,400.00
1.90 466.08 885.55
16.20 506.80 8,210.16
2.50 348.43 871.08
7.90 221.73 1,751.68
6,70 24435 1,637.15
1.70 307.70 523.09
35.40 181.00 6,407.40
2.50 135.75 339.38
1.50 150.00 225.00
305.50 $368.09 $112,452.50



K&L|GATES

Matter: State of Texas vs Retirement Vajue LLC, et. al,
Client/Matter #: 1203981.00001

INVOICE TOTAL
Fees
Prior Outstanding Balance Due 295,774.89
Current Charges 112,452.50
Net Balance 408,227.39

Page:ils

November 17, 2010

Expenses

3,699.24
¢.00
3,6099,24

TOTAL BALANCE DUE THES iTATTER

PAYMENT DUE IN FULL ON OR BEFORE DECEMBER 17,2010

Invoice: 2290113

Totnl
209,474.13

112,452.50
411,926.63

$411,926.63



Exhibit A
Invoice 2305595



K&L l GATES K&L Gales ur
’ 1747 Haln Streot
Sulte 2800
Dallas, TX 75201
Tax ID No. 25 0921018 T 914.939.8500 ——

PRIVILEGED AND CONFIDENTIAL

DO NOT DISCLOSE
The Estate of Retirement Value, LL.C December §,2010
¢/o BEddy Espinosa Invoice: 2305595
K&L Gates, LIP Matter Desc,: David & Elizabeth Gray
1717 Main Street, Suite 2800 Clieni.Matter #: 1203981,00003

Dallas, TX 75201

This statement covers fees for legal services rendered for you® account during the period ending
11/30/2010. Detailed information regarding these fees is attached.

Current Charges:
Fees 8,272.90

Total Current Charges $8,272.90

PAYMENT FOR "CUREENT AMOUNT" IS DUE IN FULL ON OR BEFORE JANUARY 7, 2011

Please Refurn a Copy of This Page With Your Payment to the Pitisburgh Office at 210 Sixth Avenue,
Pittsburgh, PA 15222-2613 Altn: Accounts Recelvable Depariment or Reference Invoice: 2305595

Payment Can Also be Made by wire fo; The Bank of New York Mellon, ABA Routing Number: 043000261,
Account # 1272657, K&I, Gates, AIS Account, Reference Invoice 2305595



K&L|GATES

Tax 10 o, 26 0821018

The Estate of Retirement Value, LLC

¢/o Eddy Espinosa
K&L Gates, LLP

1717 Main Street, Suite 2800

Dallas, TX 75201

K&l Qates up
1717 Mal Stragt
Suita 2800
Dallas, TX 75201

1 214.939.5500 wwerklgales.com

PRIVILEGED AND CONFIDENTIAL
DO NOT DISCLOSE

December 8§,2010
Invoice: 2305595

FOR PROFESSIONAL SERVICES RECORDED AS OF [ 1/30/10:
Matter: 1203981.00003
Matter Description: David & Elizabeth Gray

Date
11/9/10
11/10/10

11/11/10

11/11/10

11/12/10

11/16/10

11/19/10

11/19/1¢

11/19/10
1719710

11721/10

11/23/10

Attorney
Dietel, K.
Dietel, K.

Dietel, K.

Napoli, M. D,

Dietel, K.

Dietel, <.

Brova. A. G.

Liietel, K.

Espinosa, E. S.

Napoli, M. D.

Dietel, K.

Dietel, K.

Hours
1.30
2.00

0.20

0.32

20

4.60

1.20

5.50

0.50
4.00

1,00

1.00

Amount
452.96
696.86

69:69

135.75

69.69

1,602,78

217.20

1,916.36

160.00
1,810.00

348.43

348.43

Description

Draft discovery requests to Defendants

Draft discovery requests to Defendants; draft
responses to Defendants' discovery requests
Finalize discovery requests to Defendants; prepare
Request for Production of Documents and First Set
of Interrogatories for service on Defendants
Review and revise written discovery to David and
Elizabeth Gray

Confer with M, Napoli regarding service of
discovery requests and deadlines for Defendants'
Responses to Plaintiff's Request for Disclosure;
calendar deadline for Defendants’ response to
Plaintiff's discovery requests

Draft Plaintiff's responses to Defendants’ discovery
requests; confer with M. Napoli regarding same
Conduct research in preparation of Responses to
Defendant's Request for Disclosures; review and
revise same

Draft Responses to Defendants' discovery requests;
confer with M. Napoli regarding same

Review draft response to D. Gray's interrogatories
Revise discovery responses; confer with E Espinosa
re same; confer with K Dietel re same

Revise responses to Defendants' discovery requests;
draft e-mail correspondence to E. Espinosa regarding
same

Finalize Plaintiff's Responses to Defendants'
discovery requests and prepare same for service



K&L|GATES

Matter: David & Elizabeth Gray
Client/Matter #: 1203981.00003

Page: 2
December 8, 2010
Invoice: 2305555

Date Attorney Hours Amount  Description
11/23/10  Espinosa, E. S, 0.40 128.00 Review Receiver's response to Requesis.for
Disclosures, Requests for Production & Request for
Adnissions.
11/23/10  Napoli, M. D. 0.40 181.00 Revise discovery responses
11/24/10 Napoli, M. D. 0.30 135.75 Revise discovery responses
TOTAL HOURS 22,90
TOTAL FOR SERVICES $8,272.90
TIMEKEEPER SUMMARY
Timekeeper Hours Rate Amount
Napoli, M. D. 5.00 452,50 2,262.50
Dietel, K. 15.8¢ 348.43 5,505.20
Espinosa, E. S. 0.9) 320.00 288.00
Brown, A. G. .20 181.00 217.20
Total for All Timekeepers 22.50 $361.26 $8,272.90
INVOICE TOTAIL
Fees Expenses Total
Currert Charges 8,272.90 0.00 8,272,90
TOTAL BALANCE DUE THIS INVOICE $8,272.90

PAYMENT DUE IN FULL ON OR BEFORE JANUARY 7, 2011



Exhibit B
Invoice 2306601



K&L Gat
K&L|GATES e

Stille 2600

Dallas, TX 75201

Tax 10 Ko, 25 8921016 T 214.639.5500 wwwklgatas.cor

PRIVILEGED AND CONFIDENTIAL

DO NOT DISCLOSE
V The Bstate of Retirement Value, LLC December 10, 2010
c/o Eduardo S. Espinosa, Receiver Invoice: 2306601
1717 Main Street, Suite 2800 Matter Desc.: State of Texas vs. Retirement Value LLC, ¢t, al.
Dallas, TX 75201 Cient/Matter #: 1203981.,00001

This statement covers fees for legal services rendered for your excount during the period ending
11/30/2010. Detailed information regarding these fees is attaclied,

Current Charges:

Fees 105,615.90

Total Current Charge: $105,615.90

PAYMENT FOR "CURRENT AMOUNT" IS DUE IN FULL ON OR BEFORE JANUARY 9, 2011

Please Return a Copy of This Page With Your Payment fo the Pittsburgh Office af 210 Sixth Avenue,
Pittsburgh, PA 15222-2613 Attn: Accounts Receivable Department or Reference Invoice: 2306601

Payment Can Also be Made by wire to: The Bank of New York Mellon, ABA Routing Number; 043000261,
Account # 127-2657, K& Gates, AIS Account, Reference Invoice 2306601



1 7 . K&t Gales wp
K& L l GAT E S 1717 Hal Strect
Stilte 2800
Dalles, TX 75201

Tax 1D Ho. 26 0821018 T 214.938.5500 v kigates.cor,

PRIVILEGED AND CONFIDENTIAL
DO NOT DISCLOSE

The Estate of Retirement Value, LLC December 10, 2010
¢/o Eduardo S. Espinosa, Receiver Invoice: 2306601
1717 Main Sireet, Suite 2800

Dallas, TX 75201

FOR PROFESSIONAL SERVICES RECORDED AS OF 11,20/10:
Matter: 1203981.00001
Matter Description: State of Texas vs, Retirement Value LLC, et. al.

Date Attorney Hours Amount Description
11/1/10  Brown, A. G. 4.50 814.50 Conduct and respond to telephone inquiries

from -, erand
(agent) and e-mail inquiry from
conduct reseatch for documentation
requested and prepare for delivery; review
incoming documentation and update files;
draft e-mail to M. Napoli regarding calls in
response to demand letters; conduct
additional research on an
* regarding sales and demand letters;
conduct research regarding licensee sales and
update spreadsheet regarding same
11/1/10  Cunningham, E. 0.20 48.87 Prepare letter to be sent to attorney.
11/1/10  Dietz, M8, 1.40 709.52 Teleconference with M. Napoli and E.
Espinosa regarding hearing preparation;
telephone message's and emails to Geoff
Weisbart; teleconference with G. Weisbart
regarding deposition and hearing schedule

and hearing.
11/1/1¢° /- Espinosa, E. 8, 1.50 No Charge Travel to/from Fort Worth
11/1/12.  Espinosa, E. §, 4,50 1,440.00 Consult with M. Dietz & M. Napoli

regarding B. Bishop and hearing on balance
of balance of Fee App; Review
correspondence from &
Review draft letter to counsel and
consult with M. Napoli & E. Cunningham;
Prep for meeting with S. Rosen, Meet with 8.
Rosen & P. Richter 1'egarding-
debrief with M. Napoli '




K&L|GATES

Matter; State of Texas vs Retirement Value LLC, et. al.

Client/Matter #: 1203981.00001

Date Attorney
11/1/10  Napoli, M., D.
11/1/10  Napoli, M. D.
11/1710  Quinn, M. 1.
11/2/10 Brown, A, G.
11/2/10  Dietel, K.
11/2/10  Dietz, M.S.
11/2/10  Espinosa, E. &.
11/2/10 Napoli, M. D.

Hours
7.00

1.50

1.20

1.70

4.50

1,30

7.60

820

Amount

3,167.50

No Charge

624.46

307.70

1.567.94

658.84

2,432.00

3,710.50

Pagz2
December 10, 2010
Invoice: 2306601

Description
Prepare second fee application; review

update on new LE reports from ASG; finalize
response to demand; telecouference
with M Dietz; review responsgs to

; revise and update burn rate
analysis; prepare for and awend meeting with
8. Rosen and P Rizhler; confer with B
Espinosa regarding nizeting

Travel to/from ¥ it Worth

Analysis of 1szucs related
i telephone conference with
licensee; prcpare table to document
communications with licensees; related email
correspondence to M. Napoli

Condnet and respond to telephone inquiries
from J, Owens and R. Neill; conduct research
“or documentation requested and prepare for
delivery; review incoming documentation
and update files; draft response to email from

Draft outline of issues for deposition of R.
Gray; draft discovery requests to Defendants
Discuss issues with potential expert fox
application fee dispute; teleconference with
Barry Bishop regarding agreement; Revised
proposed order and circulated; conference
with M. Napoli and E. Espinosa regarding
status.

Review letter from ; Consult
with M. Dietz and M. Napoli regarding

and B. Bishop; Working
session with M. Napoli prioritizing
administrative and litigation tasks for
4Q2010, 1Q2011 and later; Review Sept and
Qctober billing statisties and draft of 2nd fee
application; Correspond with M. Napoli and
B. Bishop regatding source of funds for Fee
App #1 & under-reserved premium
obligations, and Special Acquisition; Consult
witl regarding

; Review
of HCF account disbursements and
correspond with P. Dennis regarding same.
Teleconferences with M Dietz regarding
hearing on fee app and hearing on motion to
consolidate; prepare agreed order regarding



K&L|GATES

Matter: State of Texas vs Retirement Value LLC, et. al, Pagci3
Client/Matier #: 1203981.00001 Deceinber 10, 2010
Invoice: 2306601

Date Attorney Hours Amount  Description
motion to consolidate; review and revise
agreed order regarding fee applizaiion; e-
mail correspondence with B Risiiop
regarding source of funds 1rd Special
Acquisition funds; review responses to
demand letters; confer wiiit E Espinosa
regarding tasks for yoar end and Gray
deposition; prepate 1cr Gray deposition
11/3/10  Brown, A, G. 0.60 108.60 Conduct and respond to telephone inquiry
from aid conduct research for
documen’ation requested and prepare for
delivery; aval letter enclosing same
11/3/10  Dietel, K. 1,00 348.43 Review Tnterrogatories served by R. Gray
and Calendar response deadline regarding
semo: review

K\ request; confer with M.

Napoli regarding same

11/3/10  Dietz, M.S. 1.20 608.16 Circulate and email to all; prepate orders for
and presentation to judge; prepare docket
call; telephone conference with Barry Bishop
regarding orders

11/3/10  Dietz, M.S. 0.30 No'Charge Conference with M Napoli regarding Agreed
Orders

11/3/10  Espinosa, E. S, 6.20 1,984.00 Review email fro regarding
receiverships, Hill Country Funding, brief
research regarding same; Review email from
A. Goldate regarding ; Draf
instructions to A. Cullen (ASG) regarding
November remittance advice; Correspond
with A, Cullen and P. Maule regarding
updated medicals; Review Napoli-Bishop
correspondence regarding Review
Bishop's Motion for payment of HCF
expenses, advise M. Napoli regarding status
of AT&T and Wells Fargo Leasing; consult
with M, Dietz and M. Napoli regarding
finalization and execution of agreed orders;
correspond with K, Henderson regarding

updated medical records; monitor email
traffic regarding motion to consolidate and
funding of under-reserved policies; Review
interrogatories

11/3/10  Napoli, M. D, 6.90 3,122.25 Teleconference with J Hohengatten;
teleconferences with M Dietz regarding
agreed orders; e-mail correspondence with B
Bishop and P Richter regarding agreed order



K&L|GATES

Matter; State of Texas vs Retirement Value LLC, et. al, Pagc.4
Client/Maiter #: 1203981.00001 December 10, 2210
Invoice: 2306601

Date Attorney Hours Amount Description
on consolidation; analyze Gray résppnse to
- allegations; e-mail corresponvence
with B Bishop regardingn prepare
deposition notice; revise azreea order
regarding consolidation; prepare affidavit in
support of fee app 2; revise fee app 2; review
interrogatories frem Defendants; review
Defendants' motion 1egarding HCT frade
debt; confer wiityF Espinosa regarding same;
teleconferenc= aiid e-mail communications
with P Richter regarding orders; review
proposed Ruie 11 agreement with Rosen; e-
mail correspondence with A Garcia regarding
motion to consolidate and Harrison suit;
con?ar with M Dietz and K Dietel regarding
Brepare for Gray deposition

11/4/10  Brown, A. G. 2.50 452,50 Conduct and respond to telephone inquiry
from investots and conduct research for
documentation requested and prepare for
delivery; draft letter enclosing same ; update
investor files

11/4/10  Cunningham, E. 0.10 2444 Review wage request for -
unemployment claim,

11/4/10  Dietz, M.S. 1.50_~ No Charge Court appearance regarding entry of Qrder;
telephone conference with E Espinosa
regarding status

11/4/10  Espinosa, E. S. 1.00 No Charge Reconcile Fee App #1 with final approved
ordet

11/4/10  Espinosa, B/S, 5.20 1,664.00 Review cotrespondence from W. Rogets;
Correspond with Chase bank regarding
Roget's request for payment of dwelling
insurance premium; Correspond with B,
Bishop regarding Roger's November living

expenses and property tax payments; Draf

correspondence to IRS regarding CP161;

Correspond with K. Henderson regarding

11/4/1Q_ " Napoli, M. D, 8.30 3,755.75 Prepare for Grey deposition; teleconference
with M Nielsen regarding deposition and
meeting with insurers; e-mail cotrespondence
with B Bishop and A Garcia regarding
Harrison suit; teleconference with S Rosen
regarding deposition and Harrison suit;
teleconference with M Dietz;

11/5/10  Brown, A. G. 2.40 434.40 Conduct and resioncl to telephone inquirie

from -, and H
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Matter: State of Texas vs Retirement Value LLC, et. al.

Client/Matter #: 1203981.00001

Papois
December 10, 2010
Invoice: 2306601

conduct research for documentation
requested and prepare for delivery,-update

Research regarding scope OF interrogatory
request for accounting; tclepnone conference
RN '
regarding

Review corresponaence from P. Vitek
regarding HCF wd TBF Financial;
Coordina’e we bsite updates vis-a-vis Motion
to consoliGa:¢; Follow up with Chase
regarding insurance premiums; Correspond
withP, Dennis @ BKD regarding funds
aetivity; Consult with S. Townsend & P,
Munle @ ASG regarding status report;
Réview Roger's Objections to Attorney's
Fees; review transfers associated with
funding of Special Acquisition and bank
records associate therewith; Consult with M.
Napoli regarding Receiver's position as
Locke’s fees and Roger's objection, Special
Acquisition, Gray's deposition; Review
Gray's Nov 2010 living expense affidavit;
correspond with J. Lange & C. Cervantes @

H
Review RV billings and advise accounting as
to the appropriate allocations associated with
the Court's Order (.4); ensure all pre- August
cutstanding A/R was zeroed out (.3)
Prepare for Gray deposition; teleconference
with J Hohengarten; teleconference with M
Nielsen; e-mail correspondence with J
Hohengarten regarding consolidation of
Harrison case; review Rule {1 regarding

Update Receiver's QB file; reconcile
FCBXX32; correspond with P. Dennis
regarding same; correspond with ICB
regarding loan 5077025; correspond with L.
Edwards regarding 707 Walout

Review incoming documentation and update

Date Attorney Hours Amount  Description
investor files
11/5/10  Dietel, K. 1.20  No Charge
11/5/10  Espinosa, E. 8. 8.00 2,560.00
1CB regarding
11/5/10  Espinosa, E. S. 1,70 No Charge
11/5/10  Napoli, M. D. 8.20 3,710.50
consolidation
11/6/10¢  tispinosa, E. S. 2.30 736.00
11/8/10  Brown, A. G. 0.60 No Charge
client files
11/8/10  Dietel, K. 0.10  No Charge
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Matter: State of Texas vs Retirement Value LLC, et, al. Pagoib

Client/Matter #; 1203981.00001 December 10,2010
Invoice: 2306601

Date Attorney Houxs Amount Description

11/8/10  Espinosa, E. S. 2.70 864.00 Reconcile D. Gray's draws from onerations

C.U.; correspond with J. Donaldscit at GCU
regarding November living oxpeuises;
Correspond with P, Dennis @ BKD
regarding same; Coordinate and review web
updates with G. Quinones, T/C with P,
Maule @ASG regaiding medical update
request letter, emait I, Hendrick et.al,
regarding same; Correspond w/

regarding Bu+n Rate; Consult with A, Brown
regarding TWC resolutions; Review

corresponaaice from C, Cervantes % 1CB

regarcing the

11/8/10  Napoli, M. D. 8.00 3,620.00 Atwnd Richard Gray deposition; confer with
i Nielsen; confer with G Weisbart

11/8/10  Napoli, M. D, 4,50 No Charge ~.Tlravel to Austin (2.5); travel to Dallas (2.0)

11/9/10  Brown, A, G. 1.00 181.00 Conduct and respond to telephone inquiry
from investor h

11/9/10  Brown, A, G, 1.00 No Charyge Review and organize documents in
preparation for filing Second Application for
Fees by Receiver w/Exhibit and Receiver's
Certification of No Objections to Second
Motion for Approval of Retention and
payment of Professionals with court and file
same

11/9/10  Cunningham, E. 170 415.40 Telephone conference with J, Bettersworth

regarding letter sent to T. draft e-mail

to M. Napoli and E. Espinosa regarding letter

to T. - telephone conference with R.

Gray, B. Bishop and M. Napoli 1egard1ng.
- —

Review response to Open Records request;
review cease and desist order from Texas
Banking Commissioner
11/9/1¢  Lspinosa, E. S. 7.40 2,368.00 Consult with C. Cerantes at 1CB regarding
: 3/5 and 3/8 $800k transaction; meet with M.
Nielsen regarding Thursday's meeting with
Barry and S, Schwarz; review Loan 5077025
and forward same to BKD; review update
from L, Edwards regarding 707 N. Walnut;
correspond with J. Donaldson at GCU
regarding Gray November draw; review
correspondence regarding]
correspond with W, Rogers and B. BlShOp
regarding living expense disbursements;
consult with M, Napoli regarding Kiesling

11/9/10  Dietel/x 020 No Charge
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Matter; State of Texas vs Retirement Value LLC, et. al.

Client/Matter #: 1203981.,00001

Date Attorney Hours Amount
11/9/10  Napoli, M. D. 6.80 3,077.00
11/10/10  Cunningham, E. 0.40 97.74
11/10/10  Espinosa, E. S. 10.20 3,264.00
11/10/10 Napoli, M. D. 10.00 4,526.00
11/10/10  Quinn, M, . 0.70 364.27
11/11/10  Brown, A. G. 0.20 162.90
11/11/10  Dietz, M.S. 0.40 No Charge
11/11/10  Espinosa, E. S, 4.10 1,312,00
11/11/10  Napoli, M. D. 4.50 2,036.25

Pagar v
December 10, 2610
Invoice; 2306601

Description
meeting,
correspondence from
Prepare certificate of non-oviecuon; finalize
fee application; confer wi'h/ 2 Espinosa
regarding Gray depo; mest with M Nielsen;
prepare for Kiesliniﬁsmtaﬁon; interview

s revien

R, Gray regarding claim;
teleconference with & Weisbart

Complete wags veiification for T,

draft letter t¢ Puiingylvania unemployment
office reg arding wage verification,

Outline presentation for KPKF's carrier;
prepacv.powetpoint presentation; reconcile
"sh(rtfoll"; working session with M. Napoli
regacding same; correspond with S, Adams at
Wells Fargo, N.B.; review correspondence
from Austin regarding Rainmaker; telephone
conference with ATT regarding xxx-889
Teleconference with M Nielsen; prepare
Kiesling presentation; prepare for settlement
conference with Kiesling's counsel and
insurer

Review status of demand letters and
responses from licensees

Condugct and respond to telephone inquiries
from of Strasburger Price and
conduct research regarding
inquires; draft email to E. Espinosa and M,
Napoli regarding discussion with | N
update pleading files

Telephone conference with M Napoli
regarding update and strategy;

Preparation for and meet with KPKF's
carrier; telephone conference with l

; review correspondence froml

; review correspondence from S,
Rose; consult with K. Henderson regarding
status report; PCL 7140; A. Cullen regarding
JSSRV 1236, no lapse Guarantee; correspond
with P. Dennis; process A/P run; consult with
A. Brown regarding e. Murphy; working
session with M. Napoli regarding LE's;
maturities, tax applications; B. Bbishop.

Prepare for and attend meeting with counsel
and insurer for Kiesling; teleconference with
ASG regarding -policy and updated




K&L|GATES

Matter: State of Texas vs Retirement Value LLC, et. al.

Client/Matter #: 1203981.00001

Date Attorney Hours
11/12/10  Brown, A. G. 0.80
11/12/10  Cunningham, E. 0.10
11/12/10  Espinosa, E. S. 3.80
11/12/10  Napoli, M. D, 4.50
11/154¢~ Brown, A. G. 1.00
11/15/10  Cunningham, E. 0.40
11/15/10  Espinosa, E. S. 1.50

Amount

144.80

No Charge
1,216.00

2,036.25

181.00

9714

480.00

Paget s
December 10,2010
Invoice: 2306601

Description
health information; review latest 15 LE

certificates; review letters from'T Guinlin; e-
mail cotrespondence to G Weistart regarding
same; e-mail correspondercs regarding B
Bishop; e-mail correspordeiice with J Gillum
regarding hearing dates; vonfer with M Dietz
regarding hearing dites; consider effect of
ﬁ maturity. on portfolio

Conduct and rsspond to telephone inquiry
from J, and conduct research
regarding, inquiry; draft email to E. Espinosa
and M. Nupoii regarding discussion with I,
update files
Review letter received from
Tetcohone conference with
regarding request for data; correspond with
A, Cullen regarding JSSRV1236; consult
with M. Napoli regarding Weisbart's
timeframe for objections, and
telephone conference with Mis.
Deininger at IRS regarding 941
correspondence; review and
data along with Andrews & Kurth 5/5/10
letter regarding unrecorded wires

E-mail correspondence with G Weisbart
regarding 2d Fee App; prepare response to
Vitek letter regatding TBF Financjal/HCF
lease; prepare response to
regarding investor
regarding
consider response to investor

counsel,

; legal research
s review and

client

files; consider impact of

on late
investors; confer with E Bspinosa regarding
same; review and consider resionse to letter

from A Karpf regarding T
Review incoming documentation and update

files; conduct and resiond io telephone

inquiry from ;

Strategize with M. Napoli regarding tesponse
toF attorney's letter of November 12;
gather correspondence related to

BEOC charge.

Consult with M. Nﬁoli regarding continuing

Gray's deposition, coverage;




K&L|GATES

Matter: State of Texas vs Retirement Value LLC, et, al. Pape, v

Client/Matter #: 1203981,00001 December 10, 2010
Invoice:; 2306601

Date Attorney Howrs Amount Description
cotrespond with BKD regarding drojact
management; respond to P. Vitek's
correspondence regarding T2F rinancial
11/15/10  Napoli, M. D. 6.80 3,077.00 Correspondence with M Fallers regarding
insurance; teleconference and
correspondence with D Siimons regarding
claim; revie‘v{! coverage; confer
with E Cunningh#m vsgarding response to
demand;@-muil correspondence with C
Bradford regoraing - claim;
correspordence with M Quinn regarding

“; e-mail correspondence
with P 2ichter and S Rosen regardingr

disclosure acknowledgment; research

confer with E Espinosa regarding

s and -e; review/revise response

i0 P. Vitek regarding TBF Financial lease;

analysis of claims against licensees

11/15/10  Quinn, M. J. 1.40 728,52 Telephone conferences and correspondence
with licensees in response to demand letters;
confer with M. Napoli

11/16/10 Brown, A. G. 0.90 162.90 Conduct and respond to telephone inquiry
from investor ; review incoming
documentation; update files

11/16/10  Cunningham, E. 0,50 < No Charge Draft e-mail to'M, Napoli forwarding
correspondence regax’ding_ EEOQC
claim.

11/16/10  Espinosa, E. 8. 6.80 2,176.00 T/C with P, Dennis and R. Kipp regarding
RV's books and records, accounting issues,
2009/2010 tax filings & project planning;
T/C with regarding his proposition
and data requirements; Consult with M,

Napoli regarding inquiries from ,
Research
files and funding records;

Review response to P. Vitek regarding TBT
Financial; Review RV QB files and
correspond with BKD regarding deposit
entries for ; Review
K. Hensley's "pending" reconciliation.
11/16/10 Napoli, M. D, 6.50 2,941.25 Teleconference with M Nielsen regarding
Kiesling and escrow; Research Investor

n; e-mail correspondence with A
regarding — and

; teleconference with C Bradford
regarding vatious issues; research




K&L|GATES

Matter: State of Texas vs Retirement Value LLC, et. al. Page: 10
Client/Matter #: 1203981.00001 December 10, 2210
Invoice: 2306601

Date Attorney Hours Amount Description

; teleconrurence
with K Kennedy regarding Rosen iotter;
confer with E Espinosa regavding Kiesling
and ; finalize letter 7o Vitek regarding
TBF lease; confer with E:.Cunningham

: regarding insurance and response to A Karpf

11/16/10  Quinn, M. J. 0.80 416.30 Telephone conferences and correspondence
from licensees and counsel for licensees;
update status cliort

11/17/10  Espinosa, E. S. 5.40 1,728.00 Telephone cunturénee with
regarding her medical condition; consulf with
M. Napoli isgarding BDK document request;

'3 Jocument request; consult with P,
Rile regarding coordination with D. Kipp;
conespond with A, Cullen regarding
data request; consult with A, Brown
regarding response to investors; respond to
Y (investor) inquiry; correspond
with L. Spark regarding payroll records from

ADP; review ASG maturity reports;

correspond with K. Henderson regarding

same; cotrespond with R, Kipp regarding
contact information and due diligence;

correspond with M. Quinos regarding D.

Kozick's representation

Research regarding ownership of]

; research regarding

; confer with E Espinosa

and status of

policy; review/revise invoice for fee

app 3; corres pondence with A Goldate
regarding investors and RV payroll; review
cotrespondence from investors; factual
research regarding tax issues and respond to
questions from accountants;

11/17/10  Cuirn, M. J. 2.50 1,300.95 Telephone conferences and correspondence
with licensees and attorneys for licensees
concerning demand letters; research related
to license requirements

11/17/10  Riley, P. 1.70 846.18 Telephone conference with Eddy Espinosa to
discuss tax issues related to the Insurance
contracts; review the Master Escrow
Agreement, a form of the Policy Purchase
Agreement and other related materials.

11/18/10  Cunningham, E. 0.10 No Charge Telephone conference with M, Napoli
regarding insurance and response to
counsel,

11/17/10 Napoli, M. D. 720 3,258.00



K&L|GATES

Matter; State of Texas vs Retirement Value LLC, et. al. Pagsoty

Client/Matter #: 1203981.00001 December 10,2410
Invoice: 2306601

Date Attorney Hours Amount Description

11/18/10  Espinosa, E. 8. 4.80 1,536.00 Consult with P. Dennis regarding 2avestor

Data; review investor list and compile
statistical profile of Investniant T ayments;
review Chase alerts regardiug A/P; consult
with M, Napoli regardint“ document
request; download WF Siatements for BKD

11/18/10 Napeli, M, D, 7.80 3,529.50 Research regarding existence o

confer with & Espinosa regarding
same and planaing; confer with B
Cunninghan:regarding review records
regarding T employment

11/18/10 Riley, P. 0.80 398.20 Review thu-form of Policy Purchase
Agreeinent and other related materials,

11/19/10  Cunningham, E. 0.10 NoCharge  Telcphone call to A. Karpf's office regarding
T, u charge.

11/19/10 Espinosa, E, S. 5.30 1,696.00 Review Wells Fargo Statements and transmit
to P. Dennis; consult with M, Napoli
regarding C. Bradford's request for
inspection; review Asset Growth's
participation as a Selling Licensee as
approved to a "Sponsoring Licensee";
correspond with M. Quinn to Mr. Napoli
regarding same; correspond with P, Dennis
regarding BKD invoice/; review K&L
invoice; draft Fee Application #3 to
Receivers' Affidavit; correspond with .

review HIPAA and LE updates

11/19/10  Napoli, M. D. 4,50 2,036.25 Review and consider response to request for
inspection from C Bradford; research
records; review responses by
research Asset Growth and Protection;
analysis of alleged exemption to registration;
confer with E Espinosa regarding same;
continue research o and

; confer with E Espinosa
regarding same

11/22/16~. Cunningham, E, 1.00 244 35 Review e-mails regarding T. - telephone
conforence with A, Karpf regarding T.
charge and initial demand; telephone
conference with M. Napoli regarding

conversation with A. Karpf.
11/22/10  Espinosa, E. 8. 1.80 576.00 Correspond withﬁ regarding

; consult with M., Napoli
regarding hearing dates; review Fee
Application #3; correspond with chase
regarding W. Rogets December expenses;
reconcile disbursement

}
3
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Matter; State of Texas vs Retirement Value LLC, et. al,

Client/Matter #: 1203981.00001

Date
11/22/10

11/22/10

11/23/10

11/23/10

11/23/10

11/23/10

Attorney
Napoli, M. D.

Quinn, M. J.

Brown, A. G.

Espinosa, E, S.

Napoli, M. D.

Quinn, M. J.

Howrs Amount
4.50 2,036.25
0.80 416,30
0.70 126.70
6.30 2,016.00
4.10 1,855.25
2.80 1,457.06

Page:l2
December 10, 2000
Invoice: 2306601

Description
Review and tevise fee app 3; conferwith B

Bspinosa; teleconference with M Niclsen; e~
mail correspondence with CRrauiord
regarding hearing and depgsition dates;
confer with E Cunningham regarding
discussions with A Karpt, correspondence
with J Parsons regarJing hearing dates;
prepare response (o 120tion to release funds
Telephone conférences and correspondence
related to responacs from licensees; analysis
of related issuss

Conduct andespond to telephone inquiry
from iuvestol ; teview incoming
docimentation; update files

Raview draft Fee App #3; Correspond w/ J,
Winebrener regarding Rogers disbursements;
Roview ASG's population of data for .
. T/C with regarding same;
Consult with M. Quinn & M. Napoli
licensees, claims for

Review K, Henderson maturities update
table; Reconcile Nov billing issues regarding
eDat and administrative expense; Correspond
with AT&T regarding amount of final claim
for all RV accounts; Monitor e-chatter
regarding hearing dates and continuation of
Gray's deposition, consult with M. Napoli
regarding same.

Confer with J Hardin regarding Kiesling
coverage issues; prepare fee app 3;
teleconference with J Hohengarten; e-mail
correspondence with A Boyer regardin
licensees; teleconference with M Quinn
regardin licensees; e-mail
correspondence with C Bradford regarding
Gray and Rogers depositions; e-mail
correspondence with P Richter, G Weisbart
regarding deposition transcript; review
transcript regarding * ; review
weekly update from ASG; analyze and
prepare memo regarding latest ISC LE
calculations

Analysis of issues related to strategy for
negotiating with licensees; confetence call
with E. Espinosa and M. Napoli;
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Matter: State of Texas vs Retirement Value LLC, et. al. Page: s
Client/Matter #: 1203981.00001 December 10, 2210
Invoice: 2306601
Date Attorney Hours Amount Description
correspondence with counsel fordivansees
11/24/10  Boyer, A. L. 0.30 No Charge Confer with E. Espinosa and M. Napoli
11/24/10  Espinosa, E. S. 4.60 1,472.00 Review revised invoice; review ree App #3

and Affidavit; consult witlt 4. Bayer and M.
Napoli regarding ‘ﬁ', consult
with M. Napoli regarding 3. Risen's
correspondence thersto; correspond with-

; review T v!'s Notice of
Aiie

arance; teiephone conference with.
regarding s analysis
11/24/10  Napoli, M, D. 3.50 1,583.75 Review end consider response to
correspondunce by S Rosen regarding
claim; v-mail correspondence with
regarding depo exhibits; teleconference with
4 boyer regarding . licensees; analysis of
and legal research regarding

IS

same;

11/24/10  Quinn, M. J. 1.20 624.46 Review and respond to correspondence from
counsel for licensees in response to demand
letters

11/29/10  Espinosa, E, S, 2.80 896.00 Review BKD invoice for September fees;

Review ASG invoice for October services;
Review premium remittance advice for Dec
premiums; Correspond with A, Cullen
regarding LE provider; Correspond with P.
Dennis regarding accounting entries for
Rogers December living expenses and
December premiums; Trausfer funds among
Wells Fargo accounts and 1o ASG for Dec
premiums; Review - correspondence
and provide same to ASG,
11/29/10  Quinn, M.J 2.20 1,144.84 Telephone conference and correspondence
with attorneys representing licensees;
research and analysis of related issues;
correspondence to M. Napoli and E.
Espinosa
Draft e-mails to regarding -

11/30/10*_ Cunningham, E. 0.20 48,87

Review objections to Second Fee Application
and telephone conference with E Espinosa
and M Napoli regarding same

11/30/10 Espinosa, E, S, 4,80 1,536.00 Correspond with A, Goldate regarding RV's
*; Review Roget's
amended objection to LLB&L's fee app;

Finalize Fee App #3 and submit for filing;
T/C with J. Hohengartner & M. Napoli
regarding open matters; Review draft

11/30/10 Dietz, M.S. 1.00 506.80
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Matter: State of Texas vs Retirement Value LLC, et. al. Page:l4

Client/Matter #: 1203981.00001 December 10,2010
Invoice: 2306601

Date Attorney Hours Amoung Description
response to S, Rosen's 11/24 letter;

Correspond with TWC regarding 202010
filing; Telecon with Santiaga regarding
same; Review Weisbait's, Braaford's and
Rosen's objections to Fev, App #2; Consult
with M. Napoli and M. Distz regarding same.
11/30/10  Napoli, M. D. 4,00 1,810.00 Prepare correspondénce to S Rosen regarding
claim; teleconterence with J
Hohengatten; e=<mail correspondence with C
Bradford regariing depositions and
documen’s; e-miail correspondence with A
Goldate regadding ;

H
revievy nbjections to fee application; confer
witlE Espinosa; teleconference with E
Espinosa and M Dietz; research and analysis

regardin

TOTAL HOURS 290,10

TOTAL FOR SERVICES $105,615.90
TIMEKEEPER SUMMARY
Timekeeper Hours Rate Aniount
Quinn, M. J. 13.60 520,38 7,077.17
Dietz, M.S. 4.90 506.80 2,483.32
Riley, P. 2.50 497.75 1,244.38
Napoli, M. D. 121.30 452,50 54,888.25
Dietel, K. 5.50 348.43 1,916.37
Espinosa, E. S. 106.10 320.00 33,952.00
Cunningham, E. 4.00 244.35 977.41
Brown, A. G, 17.00 181.00 3,077.00

Total forAll Timekeepers 290.10 $364.07 $105,615.90



K&L|GATES

Matter: State of Texas vs Retirement Value LLC, ot, al. Papcals

Client/Matter #: 1203981.00001

INVOICE TOTAL

Current Charges

TOTAL BALANCE DUE THIS INVOICE

December 10,2010
Invoice; 2306601

Fees Expenses Total
105,615.90 0.00 105,615.90

$105,615.90

PAYMENT DUE IN FULL ON OR BEFORE JANUARY 9, 2011



